
S C A NA C O M P A N Y  

September 13, 2018 

Ms. Jocelyn Boyd 
Chief Clerk & Administrator 
The Public Service Commission of South Carolina 
101 Executive Center Drive, Suite 100 
Columbia, South Carolina 29210 

Dear Ms. Boyd: 

Byron W. Hinson 
Director 

Rates and Regulatory Services 

Attached are copies of the Quarterly Report for South Carolina Electric & Gas 
Company, Electric Retail Operations and Gas Distribution Operations for the twelve 
months ended June 30, 2018. 

The return on equity ("ROE") for SCE&G's retail electric operations of 8.46% for the 
twelve months ended June 30, 2018, is an indicator of SCE&G's current financial 
condition and reflects that the Company is under earning its authorized ROE of 10.25% 
as approved by the Public Service Commission of South Carolina ("PSG") in Order No. 
2012-951 issued in Docket No. 2012-218-E. The Total as Adjusted ROE of 8.46% 
reflects the earnings associated with the base retail electric business only, and 
consistent with prior quarterly surveillance reports, excludes the impact of revenues 
associated with the abandoned nuclear units, costs, related rate base adjustments, as 
well as impairment impacts including impacts on capital structure. By removing these 
amounts, the impact of the abandonment of the nuclear units and the associated 
impairment charge and tax impacts are not reflected in the Total as Adjusted ROE of 
8.46% for the twelve months ending June 30, 2018. 

The ROE results in this report do not reflect the negative impact of the relief that ORS 
requests in Docket No. 2017 -305-E. As SCE&G has previously stated in affidavits filed 
with the PSG, if that rel ief is granted, it could lead to further impairment and related 
cascading events. 

100 SCANA Parkway· Cayce, SC • P (803) 217-5352 • M (803) 331-0774 • bhinson@scana.com 
Mailing Address 220 Operation Way· MC Clll · Cayce, SC • 29033-3701 
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CE8rG.
A nCANA COMPANY

Byron W. Hinson
Director

Rates and Regnlatory Services

September 13, 2018

Ms, Jocelyn Boyd
Chief Clerk & Administrator
The Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Dear Ms. Boyd:

Attached are copies of the Quarterly Report for South Carolina Electric & Gas
Company, Electric Retail Operations and Gas Distribution Operations for the twelve
months ended June 30, 2018.

The return on equity ("ROEA) for SCE&G's retail electric operations of 8.46'/o for the
twelve months ended June 30, 2018, is an indicator of SCE&G's current financial
condition and reflects that the Company is under earning its authorized ROE of 10.25'/o
as approved by the Public Service Commission of South Carolina ("PSCA) in Order No.
2012-951 issued in Docket No. 2012-218-E. The Total as Adjusted ROE of 8.46'/o
reflects the earnings associated with the base retail electric business only, and
consistent with prior quarterly surveillance reports, excludes the impact of revenues
associated with the abandoned nuclear units, costs, related rate base adjustments, as
well as impairment impacts including impacts on capital structure. By removing these
amounts, the impact of the abandonment of the nuclear units and the associated
impairment charge and tax impacts are not reflected in the Total as Adjusted ROE of
8.46'/o for the twelve months ending June 30, 2018.

The ROE results in this report do not reflect the negative impact of the relief that ORS
requests in Docket No. 2017-305-E. As SCE&G has previously stated in affidavits filed
with the PSC, if that relief is granted, it could lead to further impairment and related
cascading events.

100 SCANA Parkway Cayce, SC P (803) 217-5352 M (803) 331-0774. bhinson@scana.com

MailingAddress 2200perationWay IVICC111 Cayce,SC 290333701



J o c e l y n  Boyd 

Page 2 

S e p t e m b e r  13, 2 0 1 8  

A d d i t i o n a l l y , p u r s u a n t  t o  PSC O r d e r  No. 2 0 1 8 - 3 0 8  i s s u e d  in D o c k e t  No. 2 0 1 7  - 3 8 1 - A  

related to T h e  T a x  C u t s  a n d  J o b s  A c t  ( ' T a x  A c t " ) ,  t h e  P S C  r e q u i r e s  u t i l i t i e s  to t r a c k  and 

d e f e r  a s  a r e g u l a t o r y  l i a b i l i t y  t h e  e f f e c t s  resulting from t h e  T a x  Act. S C E & G  e s t i m a t e d  

the i m p a c t  o f  t a x  r e f o r m  on S C E & G ' s  b a s e  e l e c t r i c  b u s i n e s s  ( e x c l u d i n g  i m p a c t s  related 

to the a b a n d o n e d  n u c l e a r  p r o j e c t )  u s i n g  a t e s t  y e a r  o f  t w e l v e - m o n t h s  e n d i n g  D e c e m b e r  

31 ' 2 0 1 7 . 

In a d d i t i o n , certain a c c u m u l a t e d  d e f e r r e d  i n c o m e  t a x e s  c o n t a i n e d  w i t h i n  n e t  r e g u l a t o r y  

l i a b i l i t i e s  r e p r e s e n t  e x c e s s  d e f e r r e d  i n c o m e  t a x e s  a r i s i n g  f r o m  t h e  r e - m e a s u r e m e n t  o f  

d e f e r r e d  i n c o m e  t a x e s  u p o n  the e n a c t m e n t  o f  t h e  T a x  A c t .  C e r t a i n  o f  t h e s e  a m o u n t s  will 

be a m o r t i z e d  to the b e n e f i t  o f  c u s t o m e r s  o v e r  a p r e s c r i b e d  p e r i o d  a s  i n s t r u c t e d  by t h e  

PSC . O t h e r  a m o u n t s  a r e  b e i n g  a m o r t i z e d  u n d e r  n o r m a l i z a t i o n  r u l e s . A n y  e x c e s s  

d e f e r r e d  t a x  a m o r t i z a t i o n  n o t  c u r r e n t l y  r e f l e c t e d  in c u s t o m e r  r a t e s  is b e i n g  d e f e r r e d  

w i t h i n  r e g u l a t o r y  l i a b i l i t i e s  in o r d e r  t o  p r e s e r v e  the b e n e f i t  f o r  c u s t o m e r s . 

S C E & G  reserves its r i g h t s  to s u p p l e m e n t  this filing, a s  a p p r o p r i a t e . 

c w  

A t t a c h m e n t s  

c : Dawn Hipp ( O R S )  

J a y  J a s h i n s k y  ( O R S )  

S i n c e r e l y ,  

~son 
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Ms. Jocelyn Boyd
Page 2
September 13, 2018

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017-381-A
related to The Tax Cuts and Jobs Act ("Tax Act"), the PSC requires utilities to track and
defer as a regulatory liability the effects resulting from the Tax Act. SCE&G estimated
the impact of tax reform on SCE&G's base electric business (excluding impacts related
to the abandoned nuclear project) using a test year of twelve-months ending December
31, 2017.

In addition, certain accumulated deferred income taxes contained within net regulatory
liabilities represent excess deferred income taxes arising from the re-measurement of
deferred income taxes upon the enactment of the Tax Act. Certain of these amounts will
be amortized to the benefit of customers over a prescribed period as instructed by the
PSC. Other amounts are being amortized under normalization rules. Any excess
deferred tax amortization not currently reflected in customer rates is being deferred
within regulatory liabilities in order to preserve the benefit for customers.

SCE&G reserves its rights to supplement this filing, as appropriate.

Sincerely,

cw
on

Attachments

c: Dawn Hipp (ORS)
Jay Jashinsky (ORS)



Rep01ts o f  R e t a i l  E l e c t r i c  O p e r a t i o n s  a n d  G a s  D i s t r i b u t i o n  O p e r a t i o n s  a r e  f i l e d  o n  b e h a l f  o f  

S o u t h  C a r o l i n a  E l e c t r i c  & Gas Company as required by the Public Service Commission of South 

Carolina; That I have reviewed said repmts and, in the exercise of due diligence, have made 

reasonable inquiry into the accuracy of the information and representations provided therein; and 

that, to the best of my knowledge, information, and belief, all information contained therein is 

accurate and ttue and contains no false, fictitious, fraudulent or misleading statements; that no 

material information or fact has been knowingly omitted or misstated therein, and that all 

infmmation contained therein has been prepared and presented in accordance with all applicable 

South Carolina general statutes, Commission rules and regulations, and applicable Commission 

Orders. Any violation of this Cettification may result in the Commission initiating a formal 

earnings review proceeding. 

Signature of Chief Executive Officer 

Jimmy E. Addison 
Typed or Printed Name of Person Signing 

Chief Executive Officer 
Title 

o.rk/!fZ 
Subscribed and Sworn to me on this ') Q~ of ;:DJ.~ ) 
20~. 

~41nJ.Q_;<L t-,tclA bt,~iJ 
Not · Public · 

My Commission Expires: 0 'J - :;26 r;:2 J 
> 
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CERTIFICATION

I, Jimmy E. Addison, state and attest, under penalty of perjury, that the attached Quarterly

Reports of Retail Electric Operations and Gas Distribution Operations are filed on behalf of

South Carolina Electric & Gas Company as required by the Public Service Commission of South

Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best of my knowledge, infoimation, and belief, all information contained therein is

accurate and tive and contains no false, fictitious, fraudulent or misleading statements; that no

material information or fact has been iotowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Orders, Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding,

Signature of Chief Executive Officer

~AE. Addi
Typed or Printed Name of Person Signing

Chief Executive Officer
Title

Subscribed and Sworn to me on this of

My Commission Expires:



I, Iris N. Griffin, state and attest, under penalty ofpetjury, that the attached Quarterly Reports of 

Retail Electric Operations and Gas Distribution Operations are filed on behalf of South Carolina 

Electric & Gas Company as required by the Public Service Commission of South Carolina; That 

I have reviewed said reports and, in the exercise of due diligence, have made reasonable inquiry 

into the accuracy of the information and representations provided therein; and that, to the best of 

my knowledge, information, and belief, all information contained therein is accurate and hue and 

contains no false, fictitious, fraudulent or misleading statements; that no material information or 

fact has been knowingly omitted or misstated therein, and that all information contained therein 

has been prepared and presented in accordance with all applicable South Carolina general 

statutes, Commission rules and regulations, and applicable Commission Orders. Any violation 

of this Certification may result in the Commission initiating a formal earnings review 

proceeding. 

Iris N. Griffin 
Typed or Printed Name of Person Signing 

Chief Financial Officer 
Title 

9 /;a-/ J!fj 

Subscribed and Sworn to me on this J d --j(_ ode.f)j_ /l~k,/ 
20Jk__. 

C£ciJ1~ ( ~~ln~CbP 
Notary Public 

My Commission Expires: _O...i..,L__J~(-.L-)6_·~02~.!._/ _ _____ _ 
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CERTIFICATION

I, Iris N. Griffin, state and attest, under penalty of perjury, that the attached Quarterly Reports of

Retail Electric Operations and Gas Distribution Operations are filed on behalf of South Carolina

Electric & Gas Company as required by the Public Service Commission of South Carolina; That

I have reviewed said reports and, in the exercise of due diligence, have made reasonable inquiry

into the accuracy of the infoimation and representations provided therein; and that, to the best of

my knowledge, information, and belief, all information contained therein is accurate and true and

contains no false, fictitious, fraudulent or misleading statements; that no material information or

fact has been knowingly omitted or misstated therein, and that all information contained therein

has been prepared and presented in accordance with all applicable South Carolina general

statutes, Commission rules and regulations, and applicable Commission Orders. Any violation

of this Certification may result in the Conunission initiating a formal earnings review

proceeding.

Iris N. Griffin
Typed or Printed Name of Person Signing

Chief Financial Officer
Title

Subscribed and Sworn to me on this J8

Notary Pubhc

My Commission Expires: = ~al



& G A S  C O M P A N Y  

R E T A I L  E L E C T R I C  

O P E R A T I N G  E X P E R I E N C E  

T W E L V E  M O N T H S  E N D E D  J U N E  3 0 ,  2 0 1 8  

PER BOOKS ADJ. ACCOUNTING & 

FOR REGULATORY PRO F O R M A  TOTAL A S  

D E S C R I P T I O N  

O R D E R S

111 ADJUSTMENTS ADJUSTED 

($) ($) ($) 

COL. A COL. B COL.C 

OPERATING REVENUES 2,453,186,9B9 (242,278,490) 2,210,908,499 

QPERATIN(l EXPEN:;!E:;! 

Fuel Costs 679,464,196 679,464,196 

Other O&M Expenses 579,625,989 (20,158,672) 559,467,317 

Depree. & Amort. Expenses 274,474,963 986,091 275,461,054 

Taxes Other Than Income 212,915,115 4,899,400 217,814,515 

Income Taxes 165,B11,283 (50,370,973) 115,440,310 

Total Operating Expenses 1,912,291,546 (64,644,154) 1,847,647,392 

Operat ing Return 540,895,443 (177,634,336) 363,261,107 

Customer Growth 4,387,324 (1,440,832) 2,946,492 

Int. on Customer Deposits (1.410,537) (1.41 0,537) 

Total Income for Return 543,872,230 (179,075,168) 364,797,062 

QRIGINAL QQ§!T RATE BA§iE 

Gross Plant in Service 10,134,863,331 (304,970,530) 9,829,892,801 

Reserve for Depree. 3,881,648,126 161062 3,881 ,809,188 

Net Plant 6,253,215,205 (305,131,592) 5,948,083,613 

CWIP 294,386,925 (55,003,651) 239,383,274 

Net Deferred/Credits 3,240,207,666 (3,836,580,044) (596,372,378) 

Accum. De f. Income Taxes (876,835,755) (1,409,748) (878,245,503) 

Materials & Supplies 391,388,946 13,023,927 404,412,873 

Working Capital 30,618,852 (2,519,834) 28,099,018 

Total Original Cost Rate Base 9,332,981 ,839 (4,187,620,942) 5,145,360,897 

RATE OF RETURN 5.83% 7.09% 

RETURN ON EQUITY 6.06% 8.46% 

Note Ul The regulatory per books amounts shown In Column A, Per Books Adj. for Regulatory Orders reflect the following: 

a. The net Investment in the nuclear project is recorded in Net Deferred Debits/Credits and has been removed from CWIP; 

b. SCE&G has reduced the amount of Net Deferred Debils/Credils by cumulative impairment charges of $670 million whleh 

SCE&G recognized during lhe third and fourth quarters of 2017; 

c. SCE&G has removed the tax impacts of these impairment eharges from amounts shown here: and 

d. SCE&G has reflected its estimate ollax reform for the first and second quarters or 2018. 

For information purposes only, including DSM revenues and expenses, the Total as Adjusted ROE is 9.09% 

The return on equity {"'ROE") for SCE&G's retail electric operations of 8 .46-lo for the twelve months ended June 30, 2018, Is an 
indicator of SCE&G's current linancial condition and reflects that the Company Is under earning Its nuthorized ROE ol10.25% 
as approved by the Publ ic Service Commission or South Carolina ("PSC") In Order No. 2012-951 issued in Docket No. 2012-
218.E. The Total as Adjustetl ROE of 8.46~·• reflects the earnings associated with the base retail electric business only, and 
conslslent with prior quarterly surveillance reports, excludes the Impact ol revenues essociatell with t11e obomJoned nucleer 
units, costs, related rate base adjustments, as well as impairment impiJcts including impacts on capital structure. By 
removing these amounts, the impact of the abzmdonment of the nuclear units and the associated lmpnlrment charoe and tax 
hnpects tue not reflected In the Total as AdJusted ROE of 8.46o/, for the twelve months endtno June 30, 2019. 

The ROE results In this report do not reflectthe neg olive Impact or the rellelthat DRS requests In Docket No. 2017 -305-E. As 
SCE&G has previously &toted In offitlavlts filed with the PSC, if thilt rel ief Is gronted, It coulll l ead to further impairment and 
related casca(ffno events. 

Additionally, pursuant to PSC Order No. 2018-JOBissued in Docket No. 2017-381 -A related to The Tax Cuts and Jobs Act ("Tax 
Act" }, the PSC requi res utllllles to track and defer as a regu lato"J liability the effects resulllno from the Tax Act, SCE&G 
estimated lhe Impact of tnx reform on SCE&G's base eleculc business (excluding impacts related to the abandoned nuclear 
project) u.slno a test year of twelve.months ending December J1, 2011. 

In addition, certein accumulated deferred income taxes contained wllhln net reoulatory liabilities represent excess deferred 
Income taxes arising from the re.measurement of deferred income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be tunor11zed to the benefit of customers over a prescribed period as Instructed by the PSC. Other amounts lire 
beino amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within reuulatory liabilities In order to preserve the IJenefit for customers. 

SCE&G reser'les its rlohts to supplement this filing, •s oppropriate. 
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SOUTH CAROLINA ELECTRIC & GAS COMPANY

RETAIL ELECTRIC

OPERATING EXPERIENCE

TWELVE MONTHS ENDED JUNE 30,2DIS

EXHIBIT A

DEBCRIPTIO

PER BOOKS ADI.

FOR REGUIATORY

~ORDER

(5)

AC CO U NTI N G &

PRO FORMA

ADJUSTMENTS

(5)

TOTALAS

A~OUSTED

IS)

COL. A COL, 0 COI, 0

OPERATING REVENUES

PE A INGEXPEN EB

Fuel Costt
Other O&M Expenses

Depree. S Amorl. Expenses
Taxes Other Than Income
Income Taxes

679,464,196
579,625,989 (20,158,672)
274,474,963 986,091
212,915,115 4,899,400

679,464,196
559,467,317
275,461,054
217,814,515
115,440,310

Total Operating Expenses 1,912,291,546 (64,644,154) 1,847,647,392

Operating Return
Custemer Growth
Int, on Customer Deposits

540,895,443
4,387,324

(177,634,336) 363,261,107

(1,440,832) 2,946,492
~t,et0,637

Total Income for Return

(EE~IN USLQST~RTE 8

Gross Plant ln Service
Reserve for Deprec.

10,134,863,331 (3D4,97D,53D) 9,829,892,801

Net Plant
CWIP

Net Deferred/Credits
Accum. Def. Income Taxes

Materials 8 Supplies
Working Capital

6,253,215,205 (305,131,592)
294,386925 (550D3,651)

3,240,207,666 (3,836,580,044)
(876,035,7551 (1,409,748)
391,388,946 13,023,927
30610052 ~23I0034

5,948,083,613
239,383,274

(596,372,378)
(878,245,503)
404,412,873

28,099,018

Total Original Cost Rate Base

RATE OF RETURN

RETURN ON EQUITY

5.03%
6.064

7.09%
8.46%

Nolo "'he regulatory per boola amounts shown In Column A, Per Books Ad) for Regulslory Orde s reflect lhe fehowlng:

a.ThenetinveslmenlInthenuclearpro)eclisrecordedinN IDela dDebhslcreCBsandhesbeenremovedfromCWIP;

b. BcE&G h duc d the smo nlof N IDef u d Debhslcredhs bycumuleBve Impelrment chargesof1070 mBBonwhlch

SCEaGrecogni* d d ring the thirds dfo rihq arters of2017;

c. BCE&G has removed the tax impacts of Ihese Impairment charges from amounts shown here; snd

d. BDEBG has regecled he esumale of lax reform for Ihe first and second quarters ol 2013.

For inform lian purposes only, including DSM revenues and expenses, Ihe Total as Adlusled RCE is 9.09N

The retlirri on cushy ("RCE") for scEIIG's rel 0 electric operations ol a 46H fo tha twelve months ended June 30, 20ls, Is an
indicator of scE&G'x clurent En an xi at condlt on and reflect ~ Ihat the conipsny la under earning Bs authorised RUE of I 0 25%
as approverl by Bie public service commission of Booth corolina t" pSD" I in order No, 2012.!I51 issued in Dock t No. 2012-
2IB E. The Total os Adjusterl ROE ef BWS'll regecls Ihe earnings sssoaeted wgh the base retail electric business only and
consistent itli pri r qu rte ly su exl nc reports, excludee lhe lmpactolreveliues associated whh lhe obaildoned nuclear
unNs, costs, related rale base ed)uslrnents, as well as impairment inipacls rncludinp impacts on capital structure. By
removnig these omounts, Ihe impact of ihe «bandonment of Ihe nuclear units sad Ihe associated linpelrnieat charge and lax
linpacts are not ragected In the Total os Adlu ster RDE ol 0N6% tor the twelve months ending Jlina 30, 20 I8,

The RDE resuBs In Ibis repori do not reheel Ibe negeuve Impact af ths rehef that ORB requests In Docket No. 2017&05 E. As
SCE&G has p ewoiisly stated ln sthdavhs Slerl whh Ihe psc, il Ihal reuet is granted, 0 could lead to further impairment nd
related cascading events.

AddiEonahy pursuant to psc order No. 20IB4061ssued In Docket No. 2017 3ai Ji related lo The Tax cuts and Jobs Act 8 Tax
Act" I, Ihe psc requires «thities to frack snrl defer as a adulatory habuity the egecls resulting from the Tax Acf. scE&G
esdm led the I peat of I x reform on BCE&G'e bsseelsctrlc buslness (excluding impacts related to the b 4 d nuclear
pr iec8 using a test year of Iwelvemonths ending December31,2017.

In addition certain ec um I I d dslsned incame taxes contained whhln net regulatory BabXHles represent ex e * d farad
e t x * arising front hie remeasurement of deferred mcome taxes tipon the ena trna I of the Tox AcL certain ol Ihese

amounts wxl be amor Bred to f he ban etil el customers over a prescribed pa lod as Instructed by the p Sc. other amounts are
being amoriized under normnlu Don r les. A y ex ess deterred lax amorutalion not currently reflected in customer rates is
benig deferred withia mgul I a Babguie I ~ order lo preserve Ihe benefit for customers.

SCEaG reserves ils nghls lo supnlement Ibis hling, as app oprlefe.



& G A S  C O M P A N Y  

A N N U A L I Z E D  I N T E R E S T  E X P E N S E  

T W E L V E  M O N T H S  E N D E D  J U N E  3 0 , 2 0 1 8  

R A T E B A S E  

$ 
LONG-TERM DEBT RATIO 

$ 
AVERAGE COST OF DEBT 

ANNUALIZED INTEREST $ 
TAX BOOK INTEREST $ 

INTEREST ADJUSTMENT $ 

ADJUSTMENT TO INCOME TAXES: 

STATE INCOME TAX@ 5% $ 

FEDERAL INCOME TAX@ 21% $ 

TOTAL INCOME TAX EFFECT $ 

RETAIL ELECTRIC RATE BASE PERCENTAGE 

$ 

Supplemental 
Schedule To 

Exhibit A 

9,582,422,690 
47.50% 

4,551 ,650,778 
5.58% 

253,982,113 
265,163,069 

!11,180,956) 

559,048 

2,230,601 

2,789,649 

97.98% 

2,733,252 

The return on equity ("ROE") lor SCE&G's retail electric operations or 8.46% lor the twelve months ended June 30, 2018, is an 
Indicator of SCE&G's current financial condition and reflects that the Company Is under earning its authorized ROE of 10.25% 
as approved by the Public Service Commission of Soulh Carolina ("PSC") in Order No. 2012-9511ssued in Docket No. 2012-
218-E. The Total as Adjusted ROE of 8.46% reflects the earnings associated with the base retail electric business only, and 
consistent with prior quarterly surveillance reports, excludes the Impact of revenues associated with the ~bandoned nuclear 
units, costs, related rate base adjustments, as well as lmpalrmentlmpacts including impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated impairment charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 8.46% for the twelve months ending June 30,2018. 

The ROE results in this report do not reflectthe negative impact of the relieflhat ORS requests In Docket No. 2017 -305-E. As 
SCE&G has previously stated In aHidavlls llled wilh the PSC, if that relief is granted, it could lead to further Impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-308 issued In Docket No. 2017 -381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the eHects resulling from the Tax Act. SCE&G 
estimated the impact of tax reform on SCE&G's base electric business (excluding impacts related to the abandoned nuclear 
project) using a test year ot twelve-months ending December 31,2017. 

In addition, certain accumulated deterred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from the re-measurement of deferred income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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Supplemental
Schedule To

Exhibit A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
ANNUALIZED INTEREST EXPENSE

TWELVE MONTHS ENDED JUNE 30, 2018

RATE BASE
LONG-TERM DEBT RATIO

$ 9,582,422,690
47.50%

AVERAGE COST OF DEBT

ANNUALIZEDINTEREST
TAX BOOK INTEREST

INTEREST ADJUSTMENT

$ 4,551,650,778
5.58%

$ 253,982,113
$ 265,163,069

~211,120,202

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX @ 5%

FEDERAL INCOME TAX I 21%

TOTAL INCOME TAX EFFECT

RETAIL ELECTRIC RATE BASE PERCENTAGE

$ 559,048

2 2 220 201

$ 2,789,649

97.98%

2»22 02

The return oa equity I0 ROE" I for SCE&G's relag electric operations of 8A8% for the twelve months ended June 30, 2DIS, is an
llidlcator of SCE& G's err r rent finm& clat coed hi on and reflects Ihel the Con&pan y is un&Isr earning 82 aiithorlzed ROE of 10 25'Ii

as el&proved by lha Public Service Comniias ion of South Caroun a 10PSC" I in Order No. 2012 851 issued in Docket No. 2012.
218-E, The Total as Adlusted RDE ol 840% regecls the earnings associated wgh the base rstag electric business only, and
consistent with prior quarterly surveillance reports, excludes ths Impact ol reveriuea associated with the nbandoned nuclear
units, costs, related rate usse adluslmenls, as well as Inipairment intpacts Inch&ding Impacts on capital structure. By
removing these amoiints, lhe Impact of Ihe abendoninent of the nuclear unus and the associated impairment charge mid tax
impacls are not regected in Ihe Tofal as Adjusted RDE ot 0 eau far the twelve months ending June 30, 2D10.

The ROE res&rite in Ibis rap orl do not rellect lbe negative impact of the relief Ihat ORS requests In Docket No. 2012305 E. As
sCE&G hss previously staled In agidavhs gled with fhe PSC, if that regef Is granted, 8 could lead to hrrther Impairment and
related cascading events,

Additionally pursuant to PSC Order No. 2018 308 Issued in Docket No. 2012 381 A relaterl to The Tax Cuts and Jobe Act I Tax
Act"I, the Psc reiluires utilities to track and deter as s regulatory uabugy ihe effects resuging from the Tax Act. scE&G
estimated the Impact of tax reform on SCE&G's base elemric business lexc lad in 0 impacts related to the o band oned nuclear
projecg using a lest year of twelve-months et&ding Decetnber 31, 2012.

In addition, certain accumulated deferred income laxes contained within net regulatory &i ahilifiex represent excess deterred
income laxes arising tram the re-measurement of deferred income taxes upon Ihe enactment of the Tax Acf. Certain of these
amounts will be amortized to the benefit of customers aver s prescribed period as instructed by lhe P 5C. Other amounts are
being aniortired un&ter normalization rules. Any excess deferred lax amoruzauon not currently reflected in customer rates is
being deferreil within repulstoiy lmlirlilies in order to preserve the bar&sf&i tor cusloiners.

5CE &G res ames ils fights to supplement this tiling, as appropriate.



& GAS COMPANY 
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION 

AT JUNE 30, 2018 

TOTAL PER BOOKS ADJ. 
FOR REGULATORY ALLOCATED 

ORDERS RATIOS TQ RETAIL 
$ % $ 

ELECTRIC PLANT IN SERVICE 

Produclion $ 4,707,775,201 96.63% $ 4,556,536,727 

Transmission $ 1,704,237,672 96.67% $ 1,647,401,539 

Dislribulion $ 3,334,217,104 99.99% $ 3,333,650,340 

General $ 202,662,566 97.66% $ 196,565,233 

Intangible $ 76,697,964 97.66% $ 77,226,606 

Common $ 326,169,435 97.66% $ 319,260,664 

TOTAL $ 10,354,160,162 $ 10,134,663,331 

CONSTRUCTION WORK IN PROGRESS 

Production $ 126,667,179 96.63% $ 124,607,795 

Transmission $ 126,412,591 96.67% $ 124,130,031 

Dislribullon $ 25,102,144 99.99% $ 25,099,384 

General $ (1,732,733) 97.86% $ (1,696,031) 

Intangible $ 21 ,043,952 97.68% $ 20,598,210 

Common $ 1,683,189 97.88% $ 1 647 536 

TOTAL $ 303,196,322 $ 294,386,925 

RESERVE FOR DEPRECIATION 

Production $ 2,239,435,617 96.83% $ 2,168,445,508 

Transmission $ 366,604,681 96.67% $ 354,396,745 

Distribution $ 1,058,949,062 99.99% $ 1,058,632,578 

General $ 157,589,465 97.73% $ 154,007,056 

Common $ 149,361,609 97.73% $ 145,966,239 

TOTAL $ 3,971 ,940,434 $ 3,881,648,126 

The return on equity ("ROE") lor SCE&G's retail electric operations ol8.46% lor the twelve months ended June 30, 2018, Is an 
Indicator of SCE&G's current llnoncl•t condlllon and reflects that the Company Is undereoming Its aulhorlzed ROE ol10.25" 
as opproved by lhe Public Service Commission ol South Corolina ("PSC") In Order No. 2012·951 Issued In Docket No. 2012-
218·E. The Tolalas Adjusted ROE oi8.46Vo reflects the earnings assocloted wflh the bose rctoll etectrtc business only, and 
consistent with prior quarterly survellltmce reports, excludes the Impact of revenues associated wifh the nllondoned nuclear 
units, costs, related rate base adjustments, as well as tmpalrment Impacts lncludino Impacts on capitat structure. By 
rernovlng these omounts, the lmpllct of the obamlonment of the nuclenr units end the ossocioled impairment cherae and tax 
Impacts ore not reflected In the Total as Adjusted ROE ol8.46~\ rorthe twelve months endlno June 30, 2018. 

The ROE results In this report do not reltect the neootlve Impact of the renerthot ORS requests In Docket No. 2017 -305.E. As 
SCE&G hos previously slated In altldavltsllled with the PSC, il that relief Is orenled, It could lead to further Impairment ond 
related cascading events. 

Addltlonolly, pursuant to PSC Order No. 2018.J081ssued In Docket No. 2017-381-A reloted to The Tax Cu ts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the e ffects resulting from the Tax Acl. SCE&G 
estimated the Impact of tax reform on SCE&G's base electric bustness (excluding Impacts related to tho abandoned nuclear 
project) uslno • test year or twelve.months ending December 31, 2011. 

In addillon, certain accumulated deferred Income taxes contained within net regulatory liabilities represent excess deferred 
Income toxea arising rrom the re-meosurement or deterred tncoone oaxes upon the enaconent of the Tox Act. Certain or these 
aonounts wi ll be amortized to the benellt or cus tomers over a prescribed period •• lnslmcted by the PSC. Other omounts ore 
being amortized under norrnallwtlon rules. Any excess deferred tax omortlzoUon not currently reflected In customer rotes is 
being deterred within reoulotory liobillllos In order to preserve the ben em lor customers. 

SCE&G reserves its rights to supplement this filing , as appropriate. 
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EXHIBIT A-I

SOUTH CAROLINA ELECTRIC 8 GAS COMPANY
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT JUNE 30, 2018

TOTAL PER BOOKS ADJ.
FOR REGULATORY

ORDERS
3

RATIOS
ALLOCATED
Tf) RETAIL

3

PnxltlcEon

Transmission

Distribution

General

Intangible

Common

TOTAL

8 4.707,775,201

$ 1,704,237,872

$ 3,334,21 7,104

$ 202,882,586

$ 78,897,984

3 320,169,435

8 10.354,180,182

96.83%

06.67%

99.99%

07.00%

97.08%

97.08%

$ 4,550,530,727

$ 1,647,401,539

$ 3,333,850,340

3 198,505,233

$ 7 7,226,000

CONSTRUC RK IN PROGRES

Production

Transmission

Dislribu0on

General

Inlan0lbls

Common

TOTAL

128,687,170

120,412,501

25,102,144

(1,732,733)

21,043,952

1,683,189

06.03%

06.67%

97.80%

97.08%

07.00%

$ 124,607,795

8 124,130,031

$ 25,099,304

$ (I,696,031)

3 20,598,210

RE ERVE F R DEPRECIATION

Production

Transmission

DlstrlbuEon

General

Common

TOTAL

$ 157,500,405 87.73% 8 154,007,058

3 140,301 600 07.73%

$ 2,230,435,617 0883% $ 2,160,445,50S

$ 366,604,681 96.67% 3 354,308,745

$ 1,058,949,062 90.09% $ 1,058,832,570

The reium on equity ("ROE" I ror aCE80'a rslag eleclrlc operol ons or S.aatt Iar Ihe twelve months ended June 30, tgla, ls en
Indicator ol SCEaq'a current financial condnlon and n beets thai the Company ls under canting Ifs auth orl ted ROE of la Saq
as anorovetl by Ihe Public service contmis alon ol soulh carolina I"Pac"1 in Order No. 20 I 2 gal issued In bucket No. 2612.
gla.E. The Total ss Adiusted ROE of e.asti rerlecls the earnings sssocis(ed wnh Ihe base relsa eleclhc business only, and
coaslstenl wnh prior quarterly survenlance reports, excludes lhe Impact of revenues associated wuh the abandoned nuclear
units, caela, related rate hase sdfuslmenta, ax well es Impairment Impacts Including Impact ~ on cspnal structure. By
removlnn these amounts, ihs Impact sf the absntlolimenl o( ihe nuclear unna arid Ihe essoclof d Impel mani sherpa mid tax
Impacts xre not rehected In ths Total as Ad)usted ROE of 0.4aw for Ihe twelve months endlnn June sa, 2010.

The ROE results In Ihl ~ report do not reheel the neaanve I tpmi of iha rabat thol OR s requests In Docket no. 2017 3056. As
acEa0 has previously stated in ofgd evils fned wnh the pac, if thol rene( la granled, It could lead to (udhsr Impairment and

iaied csscemna events.

Addulona by pursuant lo psc order No. 2gl 8Jaa issued in gocxel No 201(Jet A related to Ths Tax cute and Jobs Act pysx
Acl"I. the p ac requires uulihes lo track and defer as a mgulatory itsbrit ly Ihe effams rssunlng trotn the Tax AcL SCE&0
estimated Ihe Impact of tax retorm on acE&0's bsse eleclrm buslnsas (excludlnp Impacts related to the abandoned nuclear
proiect) using a leal year of twelve.months ending December 31. tet(.

In sddtgon, certain accumulated deferred Income lsx s contained within nel regulatory 0 b litle* r prese I excess deferred
Income loxes arislnp from the re measuremenl of deterred Income laxes upon Iha anselme nl of Ihe Tax Act. certain of these
amounts will be a mori Ireu lo ihe benefit of customer ~ over a prescribed period ex Instructed by Ihe pac. Other onloullls are
heine amorured under normalitauon rules. Any excess deterred lax amorntatlon not currenny renacted In customer roles ls
berng defetrod wnhln regulatory 0 hinges In order lo preserve Ihe benent for customers.

scE00 reserves ns nnhts lo suppleme I Ihts nnng, as approprrale.



A - 2  

S O U T H  C A R O L I N A  E L E C T R I C  & G A S  C O M P A N Y  

R E T A I L  E L E C T R I C O P E R A T I O N S  

A T  J U N E  3 0 , 2 0 1 8  

P E R  B O O K S  A D J . A C C O U N T I N G  & 

F O R  R E G U L A T O R Y  P R O F O R M A  T O T A L  A S  

N E T  D E F E R R E D  D E B I T S /C R E D I T S  

O R D E RS A D J U S T M E N T S A D J U S T E D  

E n v i r o n m e n t a l 

( 4 3 7 , 6 8 3 )  

( 4 3 7 , 6 8 3 )  

W a t e r e e  S c r u b b e r  D e r e r r a l  - R a t e b a s e  A d j  1 7 ,123, 481 

1 7 , 1 2 3 ,4 81 

F A S B 1 0 6 R a t e  B a s e  R e d u c t i o n  

( 1 1 7 ,67 0 , 2 4 7 )  ( 2 1 0 , 7 3 3 )  

( 1 1 7 , 8 8 0 , 9 8 0 )  

P e n s i o n  D e r e r r a l  - R a t e  B a s e  A d j  

3 7 , 7 6 7 , 7 1 7  

3 7 , 7 6 7 , 7 1 7  

T a x  R e r o r m  I m p a c t ·  

( 6 0 4 , 8 3 2 , 7 1 5 )  

( 6 0 4 , 8 3 2 , 7 1 5 ) 

C a n a d y s  R e t i re m e n t  -R a t e  B a s e  A d j  

7 1 , 8 8 7 ,801 

71 , 8 8 7 , 8 0 1  

A b a nd o n e d  N u c l e a r  U n i l s  

3 , 8 3 6 , 3 6 9 , 311 ( 3 , 8 3 6 , 3 6 9 , 3 1 1 ) 

(0) 

T O T A L  

3 , 2 4 0 , 2 0 7 , 6 6 6  , 3 , 8 3 6 , 5 8 0 , 0 4 4 ) , 5 9 6 , 3 7 2 , 3 7 8 ) 

• O f f s e t  i s  i n  P e r  B o o k s  A D I T  

M A T E R I A L S  & S U P P L I E S  

N u c l e a r F u e l  

2 0 9 , 6 4 8 , 4 6 1  2 0 9 , 6 4 8 , 4 6 1  

F o s s i l  F u e l  

4 4 , 5 1 6 ,9 1 5 

1 3 , 0 2 3 , 9 2 7  5 7 , 5 4 0 , 8 4 2  

O t h e r  M a t e r i a l s  & S u p p l i e s  

1 3 7 , 2 2 3 , 5 7 0  

1 3 7 , 2 2 3 , 5 7 0  

T O T A L  

3 9 1 , 3 8 8 , 9 4 6  1 3 , 0 2 3 , 9 2 7  

4 0 4,41 2 , 8 7 3  

W O R K I N G  C A P I T A L ,  O T H E R  T H A N  M A T E R I A L S  & S U P P L I E S  

W o r k i n g  C a s h  

117 , 6 6 7 , 7 0 6  ( 2 , 5 1 9 , 8 3 4 ) 

1 1 5 , 1 4 7 , 8 7 2  

P r e p a y m e n t s  

1 0 1 , 0 8 1 , 9 0 0  

1 0 1 , 0 8 1 , 9 0 0  

T o t a l  I n v e s t o r  A d v a n c e d  F u n d s  

2 1 8 , 7 4 9 , 6 0 6  (2, 5 1 9 , 8 3 4 )  

2 1 6 , 2 2 9 , 7 7 2  

L e s s :  C u s t o m e r  D e p o s i t s  

( 5 3 , 2 5 0 , 8 9 1 ) ( 5 3 , 2 5 0 , 8 9 1 )  

A v e r a g e  T a x A c c r u a l s  

( 1 1 8 , 0 1 2 , 2 0 7 )  

(1 1 8 , 0 1 2 , 2 0 7 )  

N u c l e a r  R e r u e l i n g  ( 1 0 , 5 5 6 , 0 3 4 )  

( 1 0 , 5 5 6 , 0 3 4 )  

I n j u r i e s  & D a m a g e s  

(6,311 , 6 2 2 )  , 6 , 3 11 , 6 2 2 )  

T O T A L  W O R K IN G C A P I T A L  

3 0 , 6 1 8 , 8 5 2  

, 2 , 5 1 9 , 8 3 4) 

2 8 , 0 9 9 , 0 1 8  

The return on equity ( .. ROE") for SCE&G's retail electric operations of 8.46% for the twelve months ended June 30, 2018, Is an 
indicator of SCE&G's current financial condition and reflects that the Co111pany is under earning Its authorized ROE of 10.25% 
as approved by tho Public Service Commission of South Carolina (" PSC") In Order No. 2012-951 Issued In Docket No. 201 2-
218-E. The Total as AdJusted ROE of 8A6% reflects the ean11ngs assoclt~ted with the base retail electric business only. and 
consistent wi lh prior quarterly surveillance reports, excludes the rmpact of revenues lli5socloted with the abondoned nuclear 
units, costs, ref<~ted ra te bnse adjustments, a s well as Impairment impacts lncludlng tmpacts on copltnl structure. By 
removing these omounts, the Impact of the abandonment or the nuclear units and the associated Impairment chorge ond tax 
impacts ore not renected i n the Total os Adjusted ROE of 8.461'• for tho twelve months ending June 30, 2010. 

The ROE results in this report do not relfect the negative impact or the relief that ORS requests In Docket No. 201 7-305-E. As 
SCE&G has previously stated in oHidavils filed with the PSC,Ifthot relief is granted, it could lead to further Impairment and 
related cascading events. 

AddNionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2011-381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the eHects resulting from the Tax Act SCE&G 
estimated the impact of tax reform on SCE&G's base elettr ic business (excluding Impacts reliJted t o the abandoned nuclear 
project) using a test year of twelve..months ending December 31 , 2017. 

In addition, certain ltccumutatec1 deferred income taxes contained within net reoutatory UabiHtJes represent excess deferred 
Income taxes arlsfng from the re-measurement or dererred Income I axes upon the enactment of tha Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over 3 prescribed period as instructed by the P sc. Other amounts are 
being amortized under normallzeuon rules. Any excess deferred tox amortization not currently reflected In customer rates Is 
being deferred within regulatory lloblllties In order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this riling, li S appropr iate. 
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EXHIBIT A-2

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC OPERATIONS

AT JUNE 30, 2018

NET DEFERRED DEBITS/CREDITS

PER BOOKS ADJ.
FOR REGULATORY

ORDERS

ACCOUNTING &

PRO FORMA TOTAL AS
ADJUSTED

Environmental (437,683)

FASB 108 Rate Base ReducSon

Pension Deferral - Rate Base Adj

Tax Reform Impact *

Canedys Retirement - Rale Bess Adj

Abandoned Nuclear Un&a

TOTAL

'ffset is In Per Books ADIT

(117,670,247)

37,767,717

(604,832,715)

71,887,801

3,836,389,311

3,240,207,666

We(cree Scrubber De(erral - Ratebase Adj 17,123,481

(210,733)

3 836 580 044

(437,683)

17,123,481

(117,880,980)

37,767,717

(604,832,715)

71,887,801

596 372 378

MATERIALS 8 SUPPLIES

Nuc(esr Fuel

Fossil Fuel

Other Materials & Supp0es

209,648,461

44,518,915 13,023,927

209,648,461

57,540,842

137,223,570

TOTAL 13,023,927 404,412,873

WORKING CAPITAL OT E THAN MATERIALS & SUPPLIES

Working Cash

Prepaymenls

Total Investor Advanced Funds

Less: Customer Dspos(ts

Average Tax Accrue(5

Nuclear Refue8n0

tn)urlss & Damages

TOTAL WORKING CAPITAL

117,667,706

101,081,900

218,749,606

(53,250,891)

(118,012,207)

(10,558,034)

30,618,852

(2,519,834)

(2,519,834)

115,147,872

218,229,772

(53,250,891)

(118,012,207)

(10,556,034)

The return on equity I" RGE") for scEag's r lail electric operations of 8 4rw for lho twelve months ended Juao fa, 3015, ls an
fndtcator of scEaG'urrent lleaaclal condition and reflects lhal the company ls under earnins Ns auihorired RGE st 10.25N
as approved by ihe public 5smlce commission of south carolina ("pac" )In order No. 3513.s I issued in pocket No. Scly-
215.E. The Total as Adlustsrl RGE of S.45N mllects the esrnlng5 associated with the base retail sleclrlc business anllr, and
consistent wgh prior quarterly strrvslllance reports, sxclndes the fmp ct of r vs uss associated wnh fhs ollartdonsd nuclear
~ nifs, costs, rsfalsd r ls base adjustments. as well as Impairment Impocts I eluding Impacts on capital structure. By
removinp these o mounts, the impact ot the aha n do rime nt of the nuclear unfix and the associated Impairment charge and tax

pa ts srs not reflected In the Total as Adlusted Rob of 5.4ou lor the tvrclvs months sndtno June 30, lb14

The RGE results irl ibis rsporl do not n fleet Ihe negadvs intpact ot ihe relief ihat GRs requests in bucket No. 3017.305.E. As
scEaq hss previously slated in efftd vus filed with Ihe psc, if that relief is granted, it could I ad to further bnpsirntsnt anrl
related case ding vents.

Addrttonally pursu Its psc order No. 3015305 issued in oocket No 20(7 351 a relaled lo The Tax cuts and JobsA I(Tax
Act I, the psc reaulres uttltlten to track and defer as o rsoulsloty lisbtuty the effects resultmo from fhe Tax acL scgaG
estimated the imp ct of tcx reform on acESG's base electric business (excluding impacts related to Ihe abandoned nuclear
projoctl using a lest year of twslvemonlhs andi g Oscsmber 31, 3017.

In addition, certain sccuntulsled defsned income laxss contained within net reaufatory nsbiliess rop scent excess deterred
Income taxes arising from the remeasurement at deferred Income laxes upon the enactment of ihe Tax AcL cartel ~ of these
amounts will he amoruzed to the be sill of customers overs prescribed period s I structsd by lhs psc. other amounts sre
bektg smorlitsd under Ilolmollzogon rules, Any excess deferred tsx amortixsllon not currently reflected in cuslonter rates Is
being dsfsrr dv thm Ilulatoq lisbllitiesinordsrtoprsssrvsth hsn fitforcustomers.

scbaG rss rves ks tights to supplement thts hling, os appropnale.



& G A S  C O M P A N Y  

A C C O U N T I N G  & P R O  F O R M A  A D J U S T M E N T S  

T O T A L  E L E C T R I C  

O P E R A T I N G  E X P E R I E N C E  

T W E L V E  M O N T H S  E N D E D  J U N E  3 0 ,  2 0 1 8  

D E P R E C . & 

T A X E S 

S T A T E  

O & M  A M O R T . O T H E R  T H A N  I N C O M E  T A X  

A D J . # D E S C R I P T I O N  R E V E N U E S  E X P E N S E S  

W A G ES . B E N E F I T S  & P A Y R O L L  T A X E S  

1 5 0 , 4 3 9  

2 

I N C E N T I V E  C O M P E N S A T I O N  A D J U S T M E N T (

1
) (<) 4,031,489 

3 ANNUALIZE HEALTH CARE (796,333) 

4 REMOVE EMPLOYEE CLUBS (
1
) 

PROPERTY RETIREMENTS 

6 REMOVE NEW NUCLEAR AMOUNTS (3) (318,964,512) (12,296,946) 

7 CWIP 

ANNUALIZE DEPRECIATION BASED ON CURRENT 
8 RATES 

9 ADJUST PROPERTY TAXES 

10 ANNUALIZE INSURANCE EXPENSE 570,748 

11 OPES 288,582 

12 TAX EFFECT OF ANNUAUZED INTEREST 

13 REMOVE AMOUNTS ASSOCIATED WITH DSM (t) (37,033,251) (12,327,377) 

14 SWAP ADJUSTMENT 113,739,273 

15 FUEL INVENTORY 

TOTAL (242,278,490) (20.379.398) 

Notes: 
(1) Reflects blended federal tax rate of 28% (6 months at 35%, 6 months at 21 %) 
(2) Reflects C<Jrrent corporate tax rate 
(3) Reflects blended federal tax rate of 28% & some elements at 35% previous corporate tax rate 
(4) Reflects reversal of certain prior period incentive accruals 

EXPENSE ~ 

10,654 

81 ,724 

(1 37,101) 

(746,797) (2,270,21 4) 

1,870,468 

6,859,559 

(165,428) 

508,073 

986,570 5,024,366 

The return on equity ( .. Roe~) for SCE&G's ret;) II electric operations or 8.46% ror the twelve montfls ended June 30, 2018, Is an 
indicator of SCE&G's current financial condition and renects that the Company is under ~ming its .authorized ROE of 10.25% 
es .-,pprove<J by the Public Service Commission of South C:lrolln~ ("'P SC") l.n Ord.er No. 2012-951 issued In Docket No. 20124 

218-E. The TotoJI as AdJusted ROE of 8 .46% reneets the earnings 8Ssociated wtth the base retail etectrlc busine.ss only, and 
conslstent wtth prfor quanorly survem~nce reports, excludes me Impact of revenues associated wjth the abandoned nuclear 
units. costs. ret21ted rate base adjustments, as well os imp21irment impacts including impacts on capital structure. By 
removing these amounts. the lmpc.ct or the abandonment of the nuclear units and the assocf.ated lm~lrment Cheroe and tax 
Impacts are not renected i n the TotaJ es Adjusted ROE of 8.46% tor m e twelVe months ending J une 30, 2018. 

The ROE results In this report do not renect the ne-gaUv o Impact of tho relief thet ORS requests in Docket No. 2017-305-E. As 
SCE&G has previously stated In emel.a.vi1s filed with the PSC, if tlla:t relief is granted, it could lead to runner Impairment end 
.-etate<l Cllse.5alno events. 

Additiont!tUy, pursuant to PSC Ot'Cier No. 2018-308 Issued In Ooctc:et No. 2017 ~-A rel.lted to The Tax Cuts and Jobs. Act ("'Tax 
Act"'), the PSC requires utilities to treck ond defer es a regulatory Uabillty the effects resultino from the Ta.x Act. SCE&G 
estimated the impact or tAX refonn on SCE&G•s base e lectric business (exclucllng lmpects related to the obandonect nucteer 
project.) using o testyearoftwelVe...f'nonth.s ending December 31 , 2017. 

In addition, certain ~ccumuloted deferre<i Income t.Dxes cont<~ined within net regulatory liiJbilitie.s represent exces.s de ferred 
income ~xes .,rising from the re-rneosurement of deferred Income tZ!Ixes upon the enactment ot the Tu: AcL certeln of these 
emourrrs will be amortized to the benant of customers over 3 pre$c.rlbed period as Instructed by the PSC. Other amounts are 
being amorttz:ed under nonnellzauon rules. Any excess deterred t3X amortization not currently refle<;ted In customer rates Is 
beln~ deterred wtthln regulatory llabtiJtles In orctcr to preserve the benent tor customers. 

SCE&G reserves its. rights to supplement this tlllno. bS appropriate.. 
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@2& 

(8.055) 

(205,661) 

39,817 

6,855 

(15,183,528) 

(93,523) 

(342,978) 

(28,537) 

(14,429) 

5,742,603 

(1,227.022) 

5.661,560 

(5,652,898) 

FEDERAL 

INCOME TAX 

@21%(2) 

(32,138) 

(1 ,094,115) 

158,866 

36,469 

(79,902,408) 

(373,158) 

(1,366,482) 

(1 13,864) 

(57,572) 

22,942,963 

(6,527. 759) 

22,569,624 

(43,741,572) 

PLANT IN 

SERVICE 

(5,613,788) 

(31 1.751,177) 

1,945,155 

(315,419,810) 

ACCUM. MATERIALS& DEFERRED WORKING 

DEPREC. CWIP SUPPLIES 8Q!I QBT/QRDT CASH 

18,805 

503,936 

(99.542) 

(2.264,454) (3,581) 

(746,797) (54,722,741) (1,455.900) (3,961.963,556) (1,537,118) 

(2,081,536) 

3,153,601 

71,344 

(216.581) 36.073 

(1,540,922) 

13.569.418 

142,350 (56,807,858) 13,569,418 (1,455,900) (3,962, 180, 137) (2,547,424) 
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SOUTH CAROLINA ELECTRIC & GAS COMPANY
ACCOUNTING & PRO FORMA ADJUSTMENTS

TOTAL ELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED JUNE 30, 2010

RIPTI N

03M
DEPREC. & TAXES STATE

AMORT. OTHER THAN INCOME TAX

REVENUES ~EXPEN ES ~EXPEN E ~IN M

FEDERAL

INCOME TAX

N 21%

PLANT IN

~ERVI

ACCUM.

QQPggg.

MATERIALS &

(AMP SUPPUES

DEFERRED WORKING

~R gASH

I WAGES. BENEFRS 0 PAYROLL TAXES

2 INCENTIVE COMPENSATION ADJUSTMENT

3 ANNUAUZE HEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

8 REMOVE NEW NUCLEAR AMOUNTS

7 CWIP

10.054 (8.055) (32,130)

4 031,400

(79&MS)

01,724 (205,601) (1,094,115)

39,817

(137,101) 0,055 36,469 (5,613,708) (2,264,454)

1.945.155

(310,904.512) (IZZ90,046) (746,707) (2.270,2(4) (15,183528) (79,902,400) (31(,751.177) (748.707)

f&501)

(54,722,741)

(2.081.53S)

10ZD5

503.936

(99.542)

(1,455,900) (3,961,963,556) (1,537,110)

ANNUALIZE DEPRECIAIION BASED ON CURRENT
RATES 1,870,468 (03,523) (373,150) 3.153.601

9 ADJUST PROPERTY TAXES

10 ANNUALIZE INSURANCE EXPENSE

11 OPEB

12 TAX EFFECT OFANNUAUZED INTEREST

13 REMOVE AMOUNTS ASSOCIATED WITH DSM

14 SWAP ADJUSTMENT

15 FUELINVENTORY

570.740

288,502

O7.033251) (12,327.377)

113,739Z73

0,059,559 (342,970) (1,360,4e2)

(20,537)

(14.420)

5,742,6tm

(113,064)

(57,572)

22.942.963

500,073 5.661,560 22,509,624

(165.428) (1,227.022) (S,527,759)

13509410

71,344

O16,581) 36,073

(1.540,922)

TOTAL (242,270490) (20.379390) 906,570 5,024,368 (5,652,808) (43,741,572) (3154I0,810) 142,350 (56,007,050) 13,569418 (1,455000) (3062,180,137) (2,547,424)

Notes:
(I ) Reflects ~ (ended federal tax rais of 20% (6 months at 3584 6 months al 21%)
(2) Re0acts current corpomte tax rate
(3) Reflects blended federal tax rate of 20II 6 some elements at 35(E prevmus corporate tax rate
(4) Ref(acts reversal of certain prior pmiod irmsnBve acerbate

vne r I w fly ("Rne I for scehw mise uwnlc or» IIo f e.4am f th owl h dw J 30, 2014.1
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2ts-E. Th ToLd wAdi mw AGE of s.46% rwmcm tne oAlthesessoctsted win nw b w erne hmbt b I o ly. d
co mte twmpnwownenyswvmltww wonmo*m awe wmwto(mw uesessocmteowtntnem aon a cise
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& G A S  C O M P A N Y  

A C C O U N T I N G & P R O F O R M A  A D J U S T M E N T S  

R E T A I L  E L E C T R I C  

O P E R A T I N G  E X P E R I E N C E  

l W E L V E  M O N T H S  E N D E D  J U N E 3 0 , 2 0 1 8  

D E P R E C . & T A X E S S T A T E  

O & M  A M O R T . O T H E R  T H A N  I N C O M E  T A X  

A D J . # D E S C R I P T I O N  R E V E N U E S  EXPEN~E~ ~ INCOME ~ 

WAGES. BENEFITS & PAYROLL TAXES 146.377 10,366 {7,837) 

2 INCENTIVE COMPENSATION ADJUSTMENT (1) <•l 3,922.639 79.517 (200,108) 

3 ANNUALIZE HEALTH CARE (774,832) 38,742 

4 REMOVE EMPLOYEE CLUBS (1) (133,984) 6,699 

PROPERTY RETIREMENTS 

6 REMOVE NEW NUCLEAR AMOUNTS (J) (318,984,512) (11,964,928) (721,891) (2,247,391) (15,202,515) 

CWIP 

ANNUALIZE DEPRECIATION BASED ON CURRENT 
8 RATES 1,841,966 

9 ADJUST PROPERTY TAXES 6,714,263 

10 ANNUALIZE INSURANCE EXPENSE 558,659 

11 OPEB 280,790 

12 TAX EFFECT OF ANNUALIZED INTEREST 

13 REMOVE AMOUNTS ASSOCIATED WITH DSM (
1
) (37,033,251) (12,327.377) (165,428) 

14 SWAP ADJUSTMENT 113,739,273 508,073 

15 FUEL INVENTORY 
TOTAL (242,278,490) (20, 158.672) 988.091 4,899.400 

Notes: 
(1) Reflects blended federal tax rale of28% (6 months at 35%, 6 months at21%) 
(2) RefleC1s C<Jrrent corporate tax rate 
(3) Reflects blended federal tax rate of 28% & some elements at 35% previous corporate tax rate 
(4) Reflects reversal of certain prior period incentive accruals 

The return on equity ("ROE") lor SCE&G's retail electric operations of 8.46% for the twelve months ended June 30, 2018, Is an 
in<Sic~tor- of SCE&G~:; current financial condition and reflects that Ule Compzany is undef" earning its authorized ROE of 10.25% 
as approved by the Public Service Commission of South Carolina ("PSC"} in Order No. 2012-951 issued In Docket No. 2012-
218-E. The Totoll as Adjusted ROE of 8.46o/e renects the earnings ossoclated with the base retail electric business onty, and 
consistent with prior quarterly surveillance reportS, excludes the impact of revenues associated witn the ~bandoned nuclear 
units, costs, related Illite b8se a-djustments, as well as impairment impacts including impacts on capital structure. By 
removing these amounts, the lmp.;Jct of the a~ndonment of the nucleAr units and the assodoted impairment charge and uax 
impacts are not reflected in the Total as Adjusted ROE of 8.46% lor the twelve months ending June 30, 2018. 

The ROE results in this repon do not reflect the negative lmpact of~ rer.ef that ORS requests in Ooeket No. 2017..30$-E. As 
SCE&G ha.s previously stated In affidavits filed wUh the PSC, it mat reUef Is granted~ ft could lead to further Impairment and 
related case;ading events. 

Additionally, pursuant to PSC Order No. 2018...308 issued In DoGket No. 2017 -381-A related to The Tax Cuts and Jobs Act (UTax 
Act"), the PSC requires utilities to treck and defer as a regulatory liability the effects resulting from the Tax Act. SCE&G 
estimated the impact o f tax reform on SCE&G's bZise electric business {excluding impacts related to the abandonet1 nuclear 
project) using a test year ot twelve ..months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained Within net regulatory liabilities represent excess deferred 
income taxes artsJno from the re..mel!·surement or deferred income t~xes upon Ute enactment of the Tax Act.. Certain of these 
amounts will be ~mort.fzed to the beneftt of customers over a prescribed period as instructed by the PSC. Other ~mounts are 
being amortized under nonnalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities In order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this tiling, as appropriate. 
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(92,098) 

(335,713) 

(27,933) 

(14,040) 

5.560.217 

(1 ,227,022) 

5,661,560 

(5,640,048) 

FEDERAL 

INCOME TAX 

@21 % (2) 

(31,270) 

(1,064,573) 

154,579 

35,640 

(80,027.018) 

(367,472) 

(1 .339,496) 

(111.452) 

(56,018) 

22.214,290 

(6,527,759) 

22,589,624 

(44,530,925) 

PLANT IN 

SERVICE 

(5,494,880) 

(301 ,354.275) 

1,878.625 

(304,970,530) 

ACCUM. MATERIALS& DEFERRED WORKING 

~ CWIP SUPPLIES 8Q!I DBT/!;;RDT ~ 

18,297 

490,330 

(96,854) 

(2.212.977) (3,505) 

(721,891) (52,988,030) (1.409,748) (3.836,369,311) (1,495,616) 

(2,012,116) 

3,095,930 

69,832 

(210,733) 35,099 

(1.540,922) 

13 023 927 
161,062 (55,003,651) 13,023,927 (1,409,748) (3,836.580.044) (2.519,834) 
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SOUTH CAROLINA ELECTRIC lk GAS COMPANY
ACCOUNTING 6 PRO FORMA ADJUSTMENTS

RETAIL ELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED JUNE 30, 2018

DESCRIPTI N

DEPREC. & TAXES STATE

AMORT. OTHER THAN INCOME TAX

IBI 5%REI/ENUES EXPENSES ~PEN E (NNC MMEE

FEDERAL

INCOMETAX

5921%

PLANT IN

~RVI
ACCUM.

QEPPR

MATERIALS 6

~WIP SUPPUES

DEFERRED WORKING

j)j)TTRT ~H
I WAGES, BENEFITS 6 PAYROLL TAXES

2 INCENTIVE COMPENSATION ADJUSTMENT

3 ANNUALIZE HEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

6 REMOVE NEW NUCLEAR AMOUNTS

7 CWIP

ANNUALIZE DEPRECIATION BASED ON CURRENT
8 RATES

9 ADJUST PROPERTY TAXES

10 ANNUAUZE INSURANCE EXPENSE

11 OPEB

12 TAX EFFECTOFANNUALIZEDINTEREST

13 REMOIIEAMOUNTSASSOCIATEDWITH DSM

14 SWAP ADJUSTMENT

15 FUEL INVENTORY

146.377 10,366 (7,837) (31,270)

3.922,639

(774,632)

79,517 (200,108) (1,064,573)

38,742 151,579

(133,984) 6,699 35,640 (5 494,8801 (2,212,977)

1,878,625

1,841,9M (92,098) (367,472) 3,095,930

6,714,263 (335,7'l3) O .339,496)

558,659

28%790

(27,933)

(14,040)

5,560,217

(111,452)

(56,01 8)

22,214.290

(37.033.251) (12,327.3771

113,739,273

(165,428) (1.227,022) (6.527,759)

508,073 5,$! I,MB 22,589,624

(318 984 512) (I 1.964 928) (721,891) (2 247 3911 (15 202,5151 (80 027 01 8) (301,354 275) (721,891) (52,988,030)

(2,012,116)

13 023 927

18,297

490.330

(96,854)

(1,409,748) (3,836,369,3111 (1,495 616)

69.832

(210,733) 35.099

(1.540.922)

TOTAL (242,278,490) (20,158.672) 986.091 4,899 400 (5,840,048) (44 530,9251 (304,970,530) 161,062 (55,003,651) 13,023,927 (1,409,748) (3.836,560.044) (2,519,834)

Noted
(I) Relects blended federal tax tate of 28% (6 months at 35%, 6 months at 21%)
(2) Relects current corporate tax rate
(3) Reflects blended federal tax rale ol 28% 8 mma elements at 35% previous corporate tax rate
(4) Retl acts reversal of cert a In prer period incanuvs acwuah

The feturn on sticky I"RUE" I Ior ScEBG'4 rates elacnlc operations ol BA6% for the twetve months ended June 30, 2018, Is an
dicatorof scEaG'scans td a ci I c diuon s d mneme that the company w under earn np ts authorized ROE of to&5%

ae app o ed by the Publm Service Commvmlon of South Cs ou a ( PSC") in Onler No. 2012.951 issued ln Docket No. 2012.
213 E. Th Toml as Anjuswd RUE ot SA6% mnecm th ean I ps essowared wtlh me base rated elemrm b ~ incus only, and
consistent mth prior duarierly \ur eElance repons, excludes the hapactof r ~ues assomated w th Ihe abandoned numear

n ts, costs, related rate base adlustments, as well as hnpa'm amknpecls mcludinp impams on capmll sin ct re. sy
o I pth mmm nts nelmpactottheaaa d tmlh ~ It ndn ~wdl p I tch nle dl *

mpacts e e not renames In the Total as Adjusted RDE ot SH6% for the twelve months endinp June 30, 201s.

The RGE results in Ims report do not raflem the nepatl s Imtmm cd 9 hw u t DRS eq~s In Docket No. 2017.305.E. As
scESG hasp»wously slated I tnda hefaad th the p60. Bmmmlkrl pr md, h could lead to tunherimpairment and
nl wdcmc d Ipe tule.

Addttlo sy, pum tto psc Drdef No. zotasoa I ~ I fmmmn xotydafJt mmwdto Th T cm d Jm»z tpy *
Acy3, the psc tedwms uhlrdes to track a d aeter ss a redmmory uazmay Ih umm ~lunp from the Tax AcL scEaG
esum twl the unpaclotiax reform an scE&G'slmse ammo trna'ss(exmudinp mpams related to Iheabandonednuckmr
p I~ si 8 wmy aroftwalveumnthsendlnpoem nw31,2tHT.

I addmo, cerhnn accumulated deferred Income taxes conte mad wimtn net rapulatory lmbiltties represent excess deferred
Income taxes arlslnp from the rcurwssurement or deferred co t mm me e ctmemol the Tax Acz Ceriain of these
a ounm ma tw emoritzea mme henetlt ot customem over a prescrihea pcriod as u suuctea ay me I sc. ower amounts are
bwna amori zed v de o stheno miss. Any excess delerred lazamoriuahon note rrantly refracted tn customer rates I

hain0 defeped within rapulatory Bah Bides In order lo preser e Ole bwmfn for customem.

scE6G se~ tsndhtstos pplememlhwflng.asappmpnale.

htklerta-l, vast for I
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S O U T H  C A R O L I N A  E L E C T R I C  & G A S  C O M P A N Y  

C A P I T A L  S T R U C T U R E  

A T  J U N E  30, 2018 

E M B E D D E D O V E R A L L 

R E T A I L  E L E C T R I C 

C A P I T A L I Z A T I O N  

R A T I O  

C O S T / R A T E  C O S T / R A T E  

$ % % % 

LONG-TERM DEBT 5,078,770,000 47.50 5.58 
PREFERRED STOCK 100,000 0.00 0.00 
COMMON EQUITY 5,614,191 ,216 52.50 8.46 

TOTAL 10,693,061,216 100.00 

The capital structure includes the net impact of the third quarter debt issuance. 

The return on equity ("ROE") lor SCE&G's retail electric operations of 8.46% for the twelve months ended June 30, 2018, Is an 
Indicator of SCE&G's current financial condltlon and reflects that the company Is under earning Its authorized ROE of 10.25% 
as approved by the Public Service commission of South Carolina t"PSC") In Order No. 2012-951 issued in Docket No. 2012-
218-E. The Total as Adjusted ROE of 8.46% reflects the earnings associated wilh the base retail electric business only, and 
consistent with prior quar1erly surveillance reports, excludes the Impact of revenues associated with the abandoned nuclear 
units, costs, related rate base adjustments, as well as Impairment Impacts including Impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated Impairment charge and tax 
Impacts are not reflected In the Total as Adjusted ROE of 8.46% for the twelve months ending June 30, 2018. 

The ROE results In this report do not reflect the negllllve Impact of the relief that ORS requests In Docket No. 2017-305-E. As 
SCE&G has previously stated in aHidavlts filed with the PSC, If that relief Is granted, it could lead to further Impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-308 Issued In Docket No. 2017 -381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resulting from the Tax Act. SCE&G 
estimated the Impact of tax refom1 on SCE&G's base electric business (excluding Impacts related to the abandoned nuclear 
project) using a test year of twelve-months ending December 31, 2011. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
Income taxes arising from there-measurement of deferred Income taxes upon the enactment of the Tax Act. Cer1aln or these 
amounts will be amortized to the benefit of customers over a prescribed period as Instructed by tne PSC. Other amounts are 
being omor11zed under normalization rules. Any excess deferred tax amortization not currently reflected In customer rates Is 
being deferred within regulatory liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 

2.65 
0.00 
4.44 

7.09 
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EXHIBIT B

SOUTH CAROLINA ELECTRIC & GAS COMPANY
CAPITAL STRUCTURE

AT JUNE 30, 2018

RETAIL ELECTRIC CAPITALIZATION
8

RATIO
EMBEDDED
COST/RATE

OVERALL
COST/RATE

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

5,078,770,000
100,000

5,614,191,216

47.50
0,00

52.50

5.58
0.00
8.46

2.65
0.00
4.44

TOTAL 10,693,061,216 100.00 7.09

The capital structure includes the net impact of the third quarter debt issuance.

The return on equffy I"ROE") for SCESG's relag electric operations of 048% for Ihe twelve months ended June 30, 2010, Is an
indicator of scEAG's current financial condiffon and reflects thot the company Is under earning ks authorized RDE of 10251k
as approved by the Pubqc Service Commission of South Carolina I"PSC"I In Order No. 2012.051 issued In Docket No. 2012-
218.E. The Total as Adjusted RDE of 8.4au reflects the earnings associated with the base retail elec(no business only, and
consistent with prior quaherhi surveillance reports, excludes ihe Impact of revenues associated with the auandoiled nuclear
unns, costs, related rate base adjustments, as well as Impairment In(poets Includmg Impacts on copital slruclure. By
removing these amounts, the impact of Ihe aha nUonmenl of the nuclear units and the associated Impel(mani charge and tax
impacts are no(reflected in the Total as Adjusted RQE of 0.40'ya for ths twelve monihs ending June 30, 2010.

The ROE resuffs in this report do not reflect the negative Impact of the refer that ORS requests I ~ Docket No. 2017.305.E. As
SCE8G has previously slated in affidavits filed wffh Ihs PSC, If that reffef Is granted, it could lead to furlher impairment and
related cascading events.

Additlonagy pumuant to Psc order No. 201 0 300 Issued In Docket No. 2017 381 A related to The Tax cuts and Jobs Acl I"Tax
Act"), the psc requires utiklies to track and defer as a regulalory Uabuny Ihe effects resulting from the Tax Act. scEAG
estimated the Impact of tax reform on SCESG's base electric business lexcludlng Impacts related lo the abandoned nuclear
projacti using a test year of (we lvexaonlhs ending December 31, 2017.

In addidon, certain accumulated deferred income taxes contained wkhiii nel regulatory liabilities represent excess de(erred
liicome laxes arislnp from Ihe re-measurement of deferreil income lazes iipon the enactment of the Tax Act. Certain 0( these
amounts will be omorbzed to the benefit of cue(omers over 0 prescribed period as Insuuctea by the PSC. Giber amounts are
being amortized under normanzalion rules. Any excess deferred tax amortizsnon not currently reflected in cuslomer rates is
being deferred wuhln regulatory liabilities in order to preserve the benent for cuslomers.

SCE&G reserves ils rights to supplement Ibis filing, as appropriate.



A N D  G A S  C O M P A N Y  

E A R N I N G S  P E R  S H A R E  

E a r n i n g s  p e r  s h a r e  are c a l c u l a t e d  b a s e d  on a v e r a g e  s h a r e s  o u t s t a n d i n g  

o f  P a r e n t  C o m p a n y ,  S C A N A  C o r p o r a t i o n  and C o m p a n i e s ,  a n d  r e p r e s e n t  

E X H I B I T  C 

S o u t h  C a r o l i n a  E l e c t r i c  & G a s  C o m p a n y ' s  c o n t r i b u t i o n  to the P a r e n t ' s  o v e r a l l  e a r n i n g s .  

T W E L V E  M O N T H S  E N D E D  J U N E  3 0 . 2 0 1 8  

NET INCOME A F T E R  D I V . OF PREF. S T O C K  

( $ 2 6 6 ,39 8 , 8 0 0 )  

E A R N I N G S  P E R  S H A R E  ( $ 1 . 8 6 )  

AVG. N U M B E R  OF S H A R E S  O U T S T A N D I N G  

1 4 2 , 9 1 6 , 9 1 7  

The return on equity ( " ROE") l o r  SCE&G's retail electric operations o r  8.46% for the twelve months ended June 30, 2018, is an 

indi ca tor o f  SCE&G's current financial condition and reflects that the Company Is under earning Its authorized RO E ol10.25% 

as approved by the Public Service Commission o f  S o uth Carolina ("PSC" ) in Order No. 2012-9511ssued in Docket No. 2012-

218.E. The Total as Adjusted ROE o f  8.46 % refle cts the earnings associated with the base retail. electric business only, and 

consistent with p r i o r  qu a rterly surveillance reports, excludes the impact o f  revenues associated with the abandoned nuclear 

units, costs, related rate base adjustments, as well as impairment impacts i ncluding Impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated Impairment charge and lax 
impacts are not renected in the Total as Adjusted ROE of 8.46% for the twelve months ending June 30, 2018. 

The ROE results In this report do not reflect the negative impact of the relief that ORS requests in Docket No. 2017-305-E. As 
SCE&G has previously stated in affidavits filed with the PSC, if that relief is granted, it could lead to further impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017-381 ·A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability lhe effects resulting from the Tax Act. SCE&G 
estimated the impact of tax reform on SCE&G's base· electric business (excluding impacts related to the abandoned nuclear 
project) using a test year of twelve-months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from there-measurement of deferred income taxes upon the enaclment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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EXHIBIT 0

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

D

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

($266,398,800)

($ 1.86)

142,916,917

The return on eilully I"ROE") for sCESG's retail electric operations of 846k for the hvelve inonlhs ended June 30, 2018, is an
indicator of SCEIIG's currerit financial condition and reflects that the Company ls under earning lis authorized ROE of 10 25'fi
es approved uy the Public Service Commission of South Carolina I"PSC" I In Order No. 2012.051 issued In Docket No. 2012-
218-E. The Total as Adiusterl ROE of 0,463I reflects Ihe earnings associated with the base retail electric business only, and
consistent with prior qtmrterly surveillance reports, excludes the impac(of revenues associated with the abandoned nuclear
uriils, costs, related rate base adjustments, as well as impairment Impacts including Impacts on capital structure. Gy
removing these amounts, the impact of the abandonment of the nuclear unas and the assoclaleu impairment charge end tax
impacts are not reflected fn the Total as Adjusteil ROE af 8.46rs for the iwelve nionths ending June 30, 2018.

The ROE results in this report do not reflect the negotive impacl of the relief that ORS requests I ~ Docket No. 2017.305-E. As
SCE&G has previously stated in affidavits filed with the PSC, if that relief is granted, it could lead to funher impairment and
related cascadlrig events.

Additionally pursuant ta PSC Or&ter No. 2018 308 issued in Docket No. 201'7 381 A related to The Tax Cuts and Jobs Act I"Tax
Act" I, Ihe PSC requires utilities to track and defer as a regulatory liability the eftecls resulting from the Tax Acc SCESG
estimated the inipact of tnx reform on scEsms base'etemric brrsiness lexcluding inipacls related lo the abandoned nuclear
p rolecii us inil e test year of twelvezeonths ending December 31, 201 7.

In additron, certain accumulated rleierred income taxes cantained within nef regulatory liabiTities represent excess deferred
income taxes arising from the re-measurement of deferred income laxes upon the enactment of the Tax Acl. cenai~ of these
amounts will be amorlized (o the benetu of customers over a prescribed period as Instructed by Ihe PSC. Other amouats srs
being amorlized under normalization rules. Any excess deferred lax amartizatlon not currently reflected in customer rates is
being deferred within repulatory liabiliiies in order to preserve ihe benefit for customers.

SC ESG reserves its rights to supp lenient Ibis filing, as appropriate.



1 
2 
3 
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5 

6 
7 
8 
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10 
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13 

14 

15 

16 

SOUTH CAROLINA ELECTRIC & GAS COMPANY 
RATIO OF EARNINGS TO FIXED CHARGES 1 

TWELVE MONTHS ENDED JUNE 30,2018 

EARNINGS 
Net Income 
Losses from Equity lnvestees 
Total Fixed Charges, As Below 

TOTAL EARNINGS 

FIXED CHARGES 
Interest on Long-Term Debt 
Other Interest 
Amort. Of Debt Prem. - Discount & Exp. (Net) 
Rental Int. Portion 
Distribution on Trust Preferred 

TOTAL FIXED CHARGES 

Pre-tax earnings required to pay Preference Security Dividend 

Total Fixed Charges and Preference Security Dividend 

RATIO OF EARNINGS TO FIXED CHARGES 

1 - SEC COVERAGE 

EXHIBIT D 

$OOO's 

(514,838) 
5,710 

297,530 

(211,598) 

273,069 
17,970 

2,834 
3,657 

297,530 

297,530 

(0.71) 

The return on equity ("ROE") for SCE&G's retail electric operations of 8.46% for the twelve months ended June 30, 2018, is an 
Indicator of SCE&G's current financial condition and renects that the Company is under earning ils authorized ROE of 10.25% 
as approved by the Public Service Commission ot South Carolina ("PSC") in Order No. 20t2.951 issued in Docket No. 2012-
218.E. The Total as Adjusted ROE ot 8.46o/o reflects the earnings associated with the base retail electric business only, and 
consistent with prior quarterly surveillance reiJOrts, excludes the Impact of revenues associated with the ahandoned nuclear 
units, costs, related rate base adjustments, as well as impairment Impacts including impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated Impairment charge and tax 
Impacts are not renected In the Total as Adjusted ROE of 8.46% for the twelve months ending June 30, 2018. 

The ROE results in this report do not reflect the negatlve impact of the relief that ORS requests in Docket No. 2017-JOS·E. As 
SCE&G has previously stated in affidavits filed wilh the PSC, if that relief is granted, II could lead to further Impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018.308 issued In Docket No. 2017.381.A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability lhe effects resulting from the Tax Act. SCE&G 
estimated the Impact of tax reform on SCE&G's base electric business (excluding impacts related to the abandoned nuclear 
project) using a test year of lwelve.fllonths ending December 31 , 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from the re.measurement ol deferred income taxes upon the enactment of I he Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as Instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected In customer rates is 
being deferred within regulatory liabilities In orcler to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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EXHIBIT D

SOUTH CAROLINA ELECTRIC 6 GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES
TWELVE MONTHS ENDED JUNE 30, 2018

LINE
NO. $000's

I EARNINGS
2 Net Income
3 Losses from Equity Investees
4 Total Fixed Charges, As Below

(514,838)
5,710

297,530

5 TOTAL EARNINGS 211,598

6
7
8
9

10
11

FIXED CHARGES
Interest on Long-Term Debt
Otherlnterest
Amort. Of Debt Prem. - Discount & Exp. (Nel)
Rental Int. Portion
Distribution on Trust Preferred

273,069
17,970
2,834
3,657

12 TOTAL FIXED CHARGES

13 Pre-tex earnings required to pay Preference Security Dividend

297,530

Total Fixed Charges end Preference Security Dividend

15 RATIO OF EARNINGS TO FIXED CHARGES

18 - SEC COVERAGE

297,530

(0. 71)

The return mi eau fly 1" ROE") for SCES0's retail electric opemli one o(8.48'll for the twelve months ended June 30, 2818, Is an
In dienlor of sc5aG's currant financial condrtion and re Recta that the company Is under asniin8 its authorized RD5 of 10 25u
as approved by the Puhgc Service Commission of South Carolina I "PSC" I fn Order No, 2812 951 issued in Docket No. 2012.
218 5. The Total en Adju sled ROE of 8ASN reflects the

earnings

associated with the base relau electric business anly anrl
consistent with prior aearlerly surveigance reliarts, excludes the Impact of revenues associated with the abandoned nuclear
unhs, costs, related rale Iiase adluslmenls, ss well as fmpairment impacts including impacts on capital structure. By

removing these amounts, the Impact of the sbandenmenl ot the nuclear units asd the assoclsteil impairment charge and tax
impacts are not reflected In lhe Total as Adjusted RDE of 8.486 Ior the twelve months ending June 30, 2818.

The RDE results in this report do noi reifsct Ihe negative impact of the relist that DRs requests In Docket No. 2017 305 E. As
scEaG has previously slated In affirlevils filsrl with the psc, if thsl reliel Is granted, it coulu lead to further Impairment and
related cascading events.

Additionally pursuant lo PSC Order No 2818 388 isvued In Dockei No 2017 381 A related to The Tax Cute and Jobs Act PTax
Acl"), the psc reqiiires utilities to track and defer as a regulatory liability Ihe effects resauing from tho Tax Act. sc580
estimated the Immct of lax retorrn an SCESG's base elecine business (excluding impacts rale lerl lo the a ban den ed nuclear
projectl using a test year of twelve-menthe ending December 31, 2017.

In adrgtion, certain accumulated deferred income laxes contained wilhm net regulatory liabilibes represent excess deferred
income taxes arising from Ihe remeasuremeril of deferred Income laxes upon the enacfmenl of Ihe Tox Acl. cennrn of these
amounts will be amonl zen to Ihe benefit of cus ionia re over a p res cnbed pano d as instructed by the P 5C, Other amounts are
being amortized under normsuzatfori rules. Any excess deferred tax amortization not currently reflected In customer rates Is
being defened within regulatory liabgilies In order lo preserve the benent for customers.

SCE!IG reserves its rights to supplenienl Ibis filing, as appropriate.



& G A S  C O M P A N Y  

T O T A L  G A S  DISTRI B U T I O N - O P E R A T I NG E X P E R I E N C E  

1 2  MONTHS E N D E D  

J u n e ,  2 0 1 8  

OPERATING REVENUES 424 ,535 ,470 956,937 

OPERATING EXPENSES 

Cost o f  Gas 2 19,994,049 

Othe r O&M Expenses 68,260,7 1 1 (31,358) 

Depree . & Amort. Expenses 30,964,769 594,855 

Taxes Other T han Income 30,556,202 1,617,980 

Income Tax es 15,964,834 {298,775) 

State 838,690 (59,875) 

Federa l 6,124,844 (238,901) 

Def. Inc . Taxes (Net) 9,113,800 

I nvest. Tax Cr. (Net) {112,500) 

Total Operating E xpenses 365,7 40,565 1,882,702 

Operating Return 

58,794,906 

(925,765) 

Customer Growth 

1,038,089 

I nt. on Cust. Deposits Net {213,537) 

Tota l Income For Return 

59,619,458 

{925,765) 

ORIG I N A L  COST RATE BASE 

Gross Plant in Service 1,220,641,256 (537,634) 

Reserve for Depre. 458,240,630 440,508 

Net Plant 

762,400,626 (978,142) 

C W I P 

17 , 167,586 

(343) 

Accum. D e f . Income Taxes 

(93,428,900) 

Net Deferred Debits I Credits (83,322,190) (37,902) 
Materials & Supplies 18,428,086 
Working Capital {5,825,949) {3,920) 
Total Original Cost Rate Base 615,419,259 {1 ,020,306) 

RATE OF RETURN 9.69% 
RETURN ON EQUITY 13.41%1 

EXHIBIT A 

425,492,407 

219,994,049 
68,229,354 
31,559,624 
32,174,181 
15,666,059 

778,815 
5,885,944 
9,113,800 
{112,500) 

367,623,266 

57,869,141 
1,038,089 
{213,537) 

58,693,693 

1,220,103,622 
458,681,138 

761 ,422,484 
17.167,243 

(93,428,900) 
(83,360,092) 
18,428,086 
{5,829,869) 

614,398,953 

9.55% 
13.15%1 

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for 
financial reporting purposes in response to uncertainties concerning the recovery of its investment in the new nuclear 
development project. SCE&G has computed the returns set forth here based on its pre-impairment capital structure. 
Further, the capital structure includes the net impact of the third quarter debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 2018, with newly 
proposed pro forma adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The 
proposed Tax Act adjustments included the treatment of certain accumulated deferred income taxes representing excess 
deferred income taxes arising f rom the re-measurement of deferred income taxes upon the enactment of the Tax Act. The 
newly proposed pro forma adjustments are pending PSC approval and therefore, are not reflected in the Total as Adjusted 
ROE for the twelve months ending June 30, 2018. 
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EXHIBIT A

SOUTH CAROLINA ELECTRIC 8 GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

12 MONTHS ENDED
June, 2018

D 6CR 7

OO
G

RD

KS
VL

NTINGCO
RP MA

7 N5 A
QT
JU

AL
8D BD

LiCO 0

0 E T G EVE UES

0 E GE PE SES
Cost of Gas
Other 0&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes
State
Federal

Def. Inc. Taxes (Net)
Invest. Tax Cr. (Net)

Total Operating Expenses

Operating Return
Cuslomsr Growlh
Int. on Cust. Deposits Net
Total Income For Return

424,535,470

219,994,049
68,260,711
30,964,769
30,556,202
15 964 834

838,690
6,124,844
9,113,800

365,740,565

58,794,906
1,038,089

213,537
59 619 458

956,937

(31,358)
594,855

1,617,980

(59,875)
(238,901 )

1,882,702

(925,765)

425 492,407

21 9,994,049
68,229,354
31,559,624
32,174,181
15,666,059

778,815
5,885,944
9,113,800

367,623,266

57,869,141
1,038,089

213,537
58 693,693

0 IGI L COB ATE BAS
Gross Plant in Service
Reserve for Depre,

Net Plant
CWIP
Accum. Def. Income Taxes
Net Deferred Debits 1 Credits
Materials 8 Supplies
Working Capital
Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

1,220,641,256
458 240 630

762,400,626
17,167,586

(93,428,900)
(83,322,1 90)
18,428,086

615,419,259

9 69%
13.41%

(537,634)
440 508

(978,142)
(343)

(37,902)

1,220,1 03,622
458 681 138

761,422,484
17,167,243

(93,428,900)
(83,360,092)
18,428,086

614,398,953

9.55%

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for
financial reporting purposes in response to uncertainties concerning the recovery of its investment in the new nuclear
development project. SCE&G has computed the returns set forth here based on its pre-impairment capital structure.
Further, the capital structure includes the net impact of the third quarter debt issuance.

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 201 8, with newly
proposed pro forms adjustments including the estimated annuatized impact of the Tax Cuts and Jobs Act ("Tax Act"). The
proposed Tax Act adjustments included the treatment of certain accumulated deferred income taxes representing excess
deferred income taxes arising from the re-measurement of deferred income taxes upon the enactment of the Tax Act. The
newly proposed pro forma adjustments are pending PSC approval and therefore, are not reflected in the Total as Adjusted
ROE for the twelve months ending June 30, 2018.



TO EX HI B I T A 

SOUTH CAROLINA ELECTRIC AND GAS COMPANY 
GAS ANNUALIZED INTEREST EXPENSE 

12 MONTHS ENDED 

RATE BASE 
LONG-TERM DEBT RATIO 

AVERAGE COST OF DEBT 
ANNUALIZED INTEREST 

TAX BOOK INTEREST 
INTEREST ADJUSTMENT 

June,2018 

ADJUSTMENT TO INCOME TAXES: 

STATE INCOME TAX 

FEDERAL INCOME TAX 

TOTAL INCOME TAX EFFECT 

$258,117 

$1 ,029,885 

$615,419,259 
0.4750 

$292,324,148 
0.0558 

$16,311,687 

$21,474,020 
($5, 162,333) I 

$1 ,288,oo2 I 

The financial information contained here excludes from SCE&G's capital structure 
the effects of impairments recorded for financial reporting purposes in response 
to uncertainties concerning the recovery of its investment in the new nuclear 
development project. SCE&G has computed the returns set forth here based on 
its pre-impairment capital structure. Further, the capital structure includes the net 
impact of the third quarter debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year 
ended March 31, 2018, with newly proposed pro forma adjustments including .the 
estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The 
proposed Tax Act adjustments included the treatment of certain accumulated 
deferred income taxes representing excess deferred income taxes arising from 
there-measurement of deferred income taxes upon the enactment of the Tax 
Act. The newly proposed pro forma adjustments are pending PSC approval and 
therefore, are not reflected in the Total as Adjusted ROE for the twelve months 
ending June 30, 2018. 
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SUPPLEINENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE

12 MONTHS ENDED
June, 2018

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT
ANNUALIZED INTEREST

TAX BOOK INTEREST
INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX $258,117

$615,419,259
0.4750

$292,324,148
0. 0558

$ 16,311,687

$21,474,020
$5,162,333

FEDERAL INCOME TAX $ 1,029,885

TOTAL INCOME TAX EFFECT $1,288,002

The financial information contained here excludes from SCE&G's capital structure
the effects of impairments recorded for financial reporting purposes in response
to uncertainties concerning the recovery of its investment in the new nuclear
development project. SCE&G has computed the returns set forth here based on
its pre-impairment capital structure. Further, the capital structure includes the net
impact of the third quarter debt issuance.

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year
ended March 31, 2018, with newly proposed pro forma adjustments including.the
estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The
proposed Tax Act adjustments included the treatment of certain accumulated
deferred income taxes representing excess deferred income taxes arising from
the re-measurement of deferred income taxes upon the enactment of the Tax
Act. The newly proposed pro forma adjustments are pending PSC approval and
therefore, are not reflected in the Total as Adjusted ROE for the twelve months
ending June 30, 2018.



1 0  

11 

1 2  

1 3  

1 4  

1 5  

DEPREC& STATE FEDERAL 
AMORT TAXES OTHER INCOME TAX INCOME TAX 

DESCRIPTION REVENUE O&M EXPENSE EXPENSE THAN INCOME @5.0% @21% 

ANNUALIZE WAGES, BENEFITS 
AND PAYROLL TAXES 14 640 1 037 (784 (3 127\ 

INCENTIVE COMPENSATION 
ADJUSTMENT 1'> 675,158 16 524 (34 584) (137 991\ 

REMOVE EMPLOYEE CLUBS (13130) 657 2 619 
RECOGNIZE f?ROPERTY 
RETIREMENTS, DEPRECIATION 
RESERVES - -
RECOGNIZE PROPERTY 
ADDITIONS/ADJUSTMENTS, PLANT 
IN SERVICE - -
ANNUALIZE DEPRECIATION-
RESERVE ADJUSTMENT 510,941 _{25,547\ (101 933 

ANNUALIZE PROPERTY TAXES 1 595,239 (79 762\ (318,250 
ANNUALIZE CUSTOMER 
AWARENESS CAMPAIGN 
EXPENSES (96 104 4,805 19 173 
ANNUALIZE HEALTH CARE 
EXPENSES (139 358) 6,968 27,802 

OTHER POST-EMPLOYEE 
BENEFITS COPEBl 50 502 (2,525 (1 0 075\ 

ANNUALIZE INSURANCE EXPENSE 1,131 (57 (226\ 

TAX EFFECT OF ANNUALIZED 
INTEREST 1.352 5,395 

PENSION - CURRENT EXPENSE (537,326 26,866 107 197 

WNA AMORTIZATION 97,044 (4 852) (19,360 

ANNUALIZED REVENUE INCREASE 
I COrder No. 2017-623) 956 937 5180 47 588 189 876 
TOTAL ADJUSTMENTS 956,937 (31 ,358) -- 594,855 1,617,9JIO (59,875) (238 ,~1) 

(1) Reflects reversal of certain prior period incentive accruals 

The financia l information contained here excludes from SCE&G's capital structure the effects of impairments recorded for financial reporting 
purposes in response to uncertainties concerning the recovery of its investment in the new nuclear development project. SCE&G has computed the 
returns set forth here based on its pre-impairment capital structure. Further, the capital structure includes the net impact of the third quarter debt 
issuance. 

Additionally , SCE&G filed its 2018 RSA Filing on June 15 , 2018, for the test year ended March 31, 2018, with newly proposed pro forma 
adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act \ 'Tax Act''). The proposed Tax Act adjustments included the 
treatment of certain accumulated deferred income taxes representing excess deferred income taxes arising from the re-measurement of deferred 
income taxes upon the enactment of the Tax Act. The newly proposed pro forma adjustments are pending PSC approval and therefore, are not 
reflected in the Total as Adjusted ROE for the twelve months ending June 30, 2016. 

PLANT IN ACCUM 
SERVICE DE PRE CWIP 

(537 634 (216 868) (343\ 

- -

- -

657 376 

(537,634) 4_4Q.~OJI (343) 

SUPPLEMENTAL SCHEDULE 
TO EXHIBIT A 

DEFERRED 
DEBITS & WORKING 

ADIT CREDITS CAPITAL 

1,830 

84,395 

-

-

-

-
-

(12,013) 

(17,420) 

(37,902 6,313 

141 

-
(67 166) 

-

-
- (37,902) (3,920) 
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SUPPLEIBENTAL SCHEDULE
TO EXHIBIT A

ADJ ¹ DESCRIPTION

ANNUALIZE WAGES, BENEFITS
1 AND PAYROLL TAXES

INCENTIVE COMPENSATION
ADJUSTMENTin

3 REMOVE EMPLOYEE CLUBS
RECOGNIZE PROPERTY
RETIREMENTS, DEPRECIATION

4 RESERVES
RECOGNIZE PROPERTY
ADDITIONS/ADJUSTMENTS, PLANT

5 IN SERVICE

ANNUALIZE DEPRECIATION-
RESERVE ADJUSTMENT

REVENUE O&M EXPENSE

14,640

675,158

DEPREC &

AMORT
EXPENSE

13 130

510941

STATE
TAXES OTHER INCOME TAX
THAN INCOME fg 5.0%

1 037

16 524

25 54

FEDERAL
INCOME TAX

69 21%

137 991

2619

101 g33

PLANT IN

SERVICE

537 634

ACCUM
DEPRE

216 868

657 376

CWIP ADIT

DEFERRED
DEBITS &

CREDITS
WORKING
CAPITAL

I 830

84 395

7 ANNUALIZE PROPERTY TAXES
ANNUALIZE CUSTOMER
AWARENESS CAMPAIGN

8 EXPENSES 96 104

1 595239 9.762

4 805

318 250

19 173 12 013

10

ANNUALIZE HEALTH CARE
EXPENSES

OTHER POST-EMPLOYEE
BENEFITS OPEB

139 358

50 502 2 525

27 802

10 075 37 902

17 420

6 313

11 ANNUALIZEINSURANCE EXPENSE

TAX EFFECT OF ANNUALIZED
12 INTEREST

13 PENSION - CURRENT EXPENSE

14 WNA AMORTIZATION

I 131

537 326

97 044

57

1 352

26 866

4 852

226

5 395

107 197

Ig 360

141

67 166

15
ANNUALIZED REVENUEINCREASE
Order No 2017-623

TOTALADJUSTMENTS
956 937
956 937 31 358 594,855

5 180
1,617,980

47 588
59,875

189 876
238 901 537,634 440,508 37,902 3,920

0) Reflects reversal of certain pnor psnoo Incentive sccrvsis

The finandal lntormation contained here exdudas from SCE&G's capital structure the eflects of impairments recorded for financial reporting
purposes in response to uncenainlies concerning the recovery of ils investment in the new nuclear development projecL SCEILG has computed the
relume set fonh here based on ils pmqmpairment capital shucture. Further, the capital strucbsa indudes Ihe net impact of the third quarter debt
Issuertce.

Additionally, SCEILG filed its 2018 RSA Filing on June 15, 201 8, for the test year ended March 31, 2018, vrith newly proposed pro forms
adlustments inmuding the estimated annualized Impact of the Tax Cuts and Jobs Act TTsx Acnj. The proposed Tax Art adjustments included the
treatment of certain accumulated defen'ed income taxes represenbng excess deferred Income taxes ansing from the iavneasurement of deferred
income taxes upon the enactment of the Tax Act. The newly proposed pro forms adjustments are pending PSC approval and therefore, are not
reflected in the Total as Adiusted ROE for the twelve months ending June 30, 2018.



DEFERRED DEBITS/CREDITS . 

ENVIRONMENTAL 

PENSION DEFERRAL 

FSB 106 RATE BASE REDUCTION 

TAX DEFERRALS 

TOTAL 

M A T E R I A L S  & SUPPLIES 

NATURAL GAS STORAGE 

OTHER M&S 

TOTAL 

W O R K I N G  C A P I T A L  

WORKING CASH 

PREPAYMENTS 

CUSTOMER DEPOSITS 

AVERAGE TAX ACCRUALS 

INJURIES & DAMAGES 

T O T A L  W O R K I N G  C A P I T A L  

S O U T H  C A R O L I N A  E L E C T R I C  & GAS COMPANY 
RATE BASE DETAIL TOTAL GAS OPERATIONS 

12 MONTHS ENDED 
June,2018 

FdERR :~g~:T~~~ · 
; · ; o·RDERS 

Ac~~6N!~~~: . 
$ 
10,638,353 

6,£:?21 '171 
{18,381 ,214) 
{82,200,500) 
(83,322, 190) 

15,894,735 
2,533,351 

18,428,086 

8,532,589 
11,055,926 
{9,668,413) 

{14,660,925) 
(1 ,085, 125) 
{5,825,949) 

. ADJUSTMENTS 
$ 

0 
0 

{37,902} 
0 

(37,902) 

0 
0 
0 

{3,920) 
0 
0 
0 
0 

{3,920) 

SUPPLEMENTAL 
SCHEDULE 
TO EXHIBIT A 

. TOTALAS 
ADJUSTED . 

$ 
10,638,353 
6,621,171 

{18,419,116) 
(82,200,500) 
(83,360,092) 

15,894,735 
2,533,351 

18,428,086 

8,528,669 
11,055,926 
{9,668,413) 

{14,660,925) 
(1 ,085, 125) 
{5,829,869) 

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for financial reporting 
purposes in response to uncertainties concerning the recovery of its investment in the new nuclear development project SCE&G has 
computed the returns set forth here based on its pre-impairment capital structure. Further, the capital structure includes the net impact of 
the third quarter debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 2018, with newly proposed pro forma 
adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Acf'). The proposed Tax Act adjustments 
included the treatment of certain accumulated deferred income taxes representing excess deferred income taxes arising from the re
measurement of deferred income taxes upon the enactment of the Tax Act. The newly proposed pro forma adjustments are pending PSC 
approval and therefore, are not reflected in the Total as Adjusted ROE for the twelve months ending June 30, 2018. 
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS

12 MONTHS ENDED
June, 2018

NET DEFERRED DEBITS/CREDITS

ENVIRONMENTAL
PENSION DEFERRAL
FSB 106 RATE BASE REDUCTION
TAX DEFERRALS
TOTAL

PER BOOKS ADJ.
FOR RGULATORY

ORDERS
$
10,638,353
6,621,171

(18,381,214)

ACCOUNTING 8
PRO FORMA

ADJUSTMENTS

$
0
0

(37,902)
0~57 9

TOTAL AS
ADJUSTED

$
10,638,353
6,621,171

(18,419,116)
~82,20L5

83,360,092

MATERIALS 8 SUPPLIES

NATURAL GAS STORAGE
OTHER M&S

TOTAL

~INRRKIN APITA

15,894,735
2,533,351

18 428 086

15,894,735
2,533,351

18 428 086

WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

8,532,589
11,055,926
(9,668,413)

(14,660,925)

5,825,949)

(3,920)
0
0
0
0

(3,920)

8,528,669
11,055,926
(9,668,413)

(14,660,925)
~1,080,125

(5,829,869)

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for financial reporting
purposes in response to uncertainties concerning the recovery of its investment in the new nuclear development project. SCE&G has
computed the returns set forth here based on its pre-impairment capital structure. Further, the capital structure includes the net impact of
the third quarter debt Issuance.

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 2018, with newly proposed pro forms
adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The proposed Tax Act adjustments
included the treatment of certain accumulated deferred income taxes representing excess deferred income taxes arising from the re-
measurement of deferred income taxes upon the enactment of the Tax Act. The newly proposed pro forma adjustments are pending PSC
approval and therefore, are not reflected in the Total as Adjusted ROE for the twelve months ending June 30, 2018.



T E R M  D E B T  

P R E F E R R E D  S T O C K  

C O M M O N  E Q U I T Y  

T O T A L  

AMf.lL!N~ · 
>PERB00KS . 

···:::::·.:· ··~ !0' 

Jun:::18 , 
(C<DL ·t) 

5,078, 770,000 
100,000 

5,614,191 ,216 
10,693,061,216 

47.50% 
0.00% 

52.50% 
100.00% 

5.58% 
0.00% 

13.15% 

EXHIBIT 8 

2.65% 
0.00% 
6.90% 
9.55% 

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for financial reporting 
purposes in response to uncertainties concerning the recovery of its investment in the new nuclear development project. SCE&G has computed 
the returns set forth here based on its pre-impairment capital structure. Further, the capital structure includes the net impact of the third quarter 
debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 2018, with newly proposed pro forma 
adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The proposed Tax Act adjustments included the 
treatment of certain accumulated deferred income taxes representing excess deferred income taxes arising from the re-measurement of deferred 
income taxes upon the enactment of the Tax Act. The newly proposed pro forma adjustments are pending PSC approval and therefore, are not 
reflected in the Total as Adjusted ROE for the twelve months ending June 30, 2018. 
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EXHIBIT B

AMOUNT
PER BOOKS APJTAT ZATI

RATIO„

„C

Jun-1 8

(COL. 1) ..-..:,. "".„"-"„"„""„."."'"„"."„".„"„.""'"„."„''I:(COL'"","i2

CO
RET

ST'IO

U

(COT".""

I.""II Je":"".i

F,'E
RN.,ONi E U

EDWEIG
COS
,C

„I".(C

, T„,.OF,

AP„ITAL
OL"""."I'4).

".~lo".*i:":".;"

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

TOTAL

5,078,770,000
100,000

5,614,191,216
10,693,061,216

47 5P%
0.00%

52.50%
1PP PP%

5 58%
0.00%

13.15%

2 65%
0 00%
6 90%
9.55%

The financial information contained here excludes from SCE&G's capital structure the effects of impairments recorded for financial reporting
purposes in response to uncertainties concerning the recovery of its investment in the new nuclear development project. SCE&G has computed
the returns set forth here based on its pre-impairment capital structure. Further, the capital structure includes the net impact of the third quarter
debt issuance.

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 2018, with newly proposed pro forma
adjustments including the estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The proposed Tax Act adjustments included the
treatment of certain accumulated deferred income taxes representing excess deferred income taxes arising from the re-measurement of deferred
income taxes upon the enactment of the Tax Act. The newly proposed pro forma adjustments are pending PSC approval and therefore, are not
reflected in the Total as Adjusted ROE for the twelve months ending June 30, 2018.



A N D  GAS C O M P A N Y  

E A R N I N G S  P E R  S H A R E  

Earnings per share are calculated based on average shares outstanding 

of Parent Company, SCANA Corporation and Companies, and represent 

EXHIBIT C 

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings. 

TWELVE MONTHS ENDED JUNE 30.2018 

NET INCOME AFTER DIV. OF PREF. STOCK ($266,398,800) 

EARNINGS PER SHARE ($1.86) 

AVG. NUMBER OF SHARES OUTSTANDING 142,916,917 

The financial information contained here excludes from SCE&G's capital structure the effects of 

impairments recorded for financial reporting purposes in response to uncertainties concerning the 

recovery of its investment in the new nuclear development project. SCE&G has computed the 

returns set forth here based on its pre-impairment capital structure. Further, the capital structure 

includes the net impact of the third quarter debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year ended March 31, 

2018, with newly proposed pro forma adjustments including the estimated annualized impact of 

the Tax Cuts and Jobs Act ("Tax Act"). The proposed Tax Act adjustments included the treatment of 

certain accumulated deferred income taxes representing excess deferred income taxes arising from 

the re-measurement of deferred income taxes upon the enactment of the Ta x Act. The newly 

proposed pro forma adjustments are pending PSC approval and therefore, are not reflected in the 

Total as Adjusted ROE for the twelve months ending June 30, 2018. 
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY

EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric g. Gas Company's contribution to the Parent's overall earnings.

TWELV 0 30 20 8

NET INCOME AFTER DIV. OF PREF. STOCI& ($266,398,800)

EARNINGS PER SHARE ($ 1.86)

AVG. NUM8ER OF SHARES OUTSTANDING 142,916,917

The financial information contained here excludes from SCEg.G's capital structure the effects of
impairments recorded for financialreporting purposes in response to uncertainties concerning the
recovery of its investment in the new nuclear development project. SCEM has computed the
returns set forth here based on its pre-impairment capital structure. Further, the capital structure
includes the net impact of the third quarter debt issuance.

Additionally, SCEKG filed its 2018 RSA Filing on June 1S, 2018, for the test year ended March 31,
2018, with newly proposed pro forrna adjustments including the estimated annualized impact of
the Tax Cuts and Jobs Act ("Tax Act"). The proposed Tax Act adjustments included the treatment of
certain accumulated deferred income taxes representing excess deferred income taxes arising from
the re-measurement of deferred income taxes upon the enactment of the Tax Act. The newly
proposed pro forma adjustments are pending PSC approval and therefore, are not reflected in the
Total as Adjusted ROE for the twelve months ending June 30, 2018.



1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

SOUTH CAROLINA ELECTRIC & GAS COMPANY 

RATIO OF EARNINGS TO FIXED CHARGES 1 

TWELVE MONTHS ENDED JUNE 30,2018 

EARNINGS 

Net Income 

Losses from Equity lnvestees 

Total Fixed Charges, As Below 

TOTAL EARNINGS 

FIXED CHARGES 

Interest on Long-Term Debt 

Other Interest 

Amort. Of Debt Prem. - Discount & Exp. (Net) 

Rental Int. Portion 

Distribution on Trust Preferred 

TOTAL FIXED CHARGES 

Pre-tax earnings required to pay Preference Security Div 

Total Fixed Charges and 
Preference Security Dividend 

RATIO OF EARNINGS TO FIXED CHARGES 

1 -SEC COVERAGE 

EXHIBIT D 

$000's 

(514,838) 

5,710 

297,530 

(211,598) 

273,069 

17,970 

2,834 

3,657 

297,530 

297,530 

(0.71) 

The f inancial information contained here excludes from SCE&G's capital structure 

the effects of impairments recorded for financial reporting purposes in response to 

uncertainties concerning the recovery of its investment in the new nuclear 

development project. SCE&G has computed the returns set forth here based on its 

pre-impairment capital structure. Further, the capital structure includes the net 

impact of the third quarter debt issuance. 

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year 

ended March 31, 2018, with newly proposed pro forma adjustments including the 

estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act") . The 

proposed Tax Act adjustments included the treatment of certain accumulated 

deferred income taxes representing excess deferred income taxes arising from the 

re-measurement of deferred income taxes upon the enactment of the Tax Act. 

The newly proposed pro forma adjustments are pending PSC approval and 

therefore, are not reflected in the Tota l as Adjusted ROE for the twelve months 

ending June 30, 2018. 
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EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES

TWELVE MONTHS ENDED JUNE 30, 2018

LINE

NO. $000'a

EARNINGS

Net Income
Losses from Equity investees
Total Fixed Charges, As Below

(514,838)
5,710

~297 530

5 TOTAL EARNINGS 211,598

6

7

8

9

10

11

FIXED CHARGES

Interest on Long-Term Debt

Otherlnterest
Amort. Of Debt Prem. - Discount & Exp. (Net)
Rental int. Portion
Distribution on Trust Preferred

273,069
17,970
2,834
3,657

12 TOTAL FIXED CHARGES 297,530

13 Pre-tax earnings required to pay Preference Security Div

Total Fixed Charges and
14 Preference Security Dividend ~297 530

15 RATIO OF EARNINGS TO FIXED CHARGES

16 - SEC COVERAGE

(0.71)

The financial information contained here excludes from SCE&G's capital structure
the effects of impairments recorded for financial reporting purposes in response to
uncertainties concerning the recovery of its investment in the new nuclear
development project. SCE&G has computed the returns set forth here based on its

pre-impairment capital structure. Further, the capital structure includes the net
impact of the third quarter debt issuance.

Additionally, SCE&G filed its 2018 RSA Filing on June 15, 2018, for the test year
ended March 31, 2018, with newly proposed pro forma adjustments including the
estimated annualized impact of the Tax Cuts and Jobs Act ("Tax Act"). The
proposed Tax Act adjustments included the treatment of certain accumulated
deferred income taxes representing excess deferred income taxes arising from the
re-measurement of deferred income taxes upon the enactment of the Tax Act.

The newly proposed pro forma adjustments are pending PSC approval and
therefore, are not reflected in the Total as Adjusted ROE for the twelve months
ending June 30, 2018.


